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With  Canada*s  Investment  Dealers 

•  _  ”'7  •;7'~ ;  y 7f»-'  Early  Advertising  Columns  Show 

Big  Changes  and  Great  Similarity 


Rtmember? 


Forty  Years  Mo  These  Persons 
And  Happenings  Made  News 


MONTREAL  LIST 
HAD  GOOD  WEEK 
AIL  SmONG 


N.Y.  STOCKS  IN  LONDON  BUYING  RISE  IN  STOCKS 
STRONG  HANDS  NOT  A  “BULL  TIP”  MORE  JUSTIFIED 
SAYS  EXPERT  BUT  ACTUAUTY  THAN  IN  PAST 


SOMlTHWfi  ABftinr 


From  the  brittle  and  amoke-stained  firsst  volume  of 
The  Financial  Times  the  follovvinpr  items  are  jrleaned.  They 
're  not  *o  illustrate  a  moral;  they  are  not  to  excite  one’s 
snvy;  ttey  are  not  to  raise  nostalgic  tears  or  to  bring  loud 
tuffaws:  they  are  merely  compiled  here  in  the  hope  that 
many  vull  remember  and  thus  get  a  moment’s  respite  from 
the  piessure  of  the  day  in  1952. 

T  a  moral  is  to  be  taken — though  it  certainly  is  not 
^  ii'sory — it  is  perhaps  in  so  far  as  the  compilation 
'es  the  old,  old  saw  that  “the  more  it  changes,  the 
Pm  '  remains  the  same.” 

Once  again  British  and  European  bankers  are  coming 
lo  take  a  look.  Once  again  heavy  foreign  investment  is  made 
|il  Canada,  this  time  by  the  Americans  who  forty  years  I 
Igo,  were  still  singing  “Sweet  Adeline”  around  tlie  lamp' 
I  ists,  believing  that  the  world  outside  was  a  place  to  have 


The  advertisers  naturally  were  those  who  had  some¬ 
thing  which  they  though  iinestors  would  like  to  know  about. 
Financial  firms,  industrial  companies  with  wide  public  par¬ 
ticipation  in  their  owiK'rship,  sponsors  of  new  enterprises 
ho  in  the  readershi))  of  the  Financial  Times  did  not  seek 
a  vast  audience  of  uninterested  readers,  but  the  kind  of 
oeonle  who  could  and  might  participate  in  whatever  new 
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‘claborale  buffalo  robes’  which  H 
had  in  .stock.  .4.9  an  alternative 
choice  however,  there  were  aUc 
rr.u.9k-ox  and  goat  robes  for  the 
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ill  in  husi-  Santa  cflau5  really  was  Santa  ir 
.  11  those  days.  One  did  not  offer  jet 
ling  well.  plane.s  to  children 

ha.s  always  fn,.  Chri.stmas;  one  advertised  the 
editors  of  advantage  of  buying  bond.s  for 
far  as  the  Shaver  and  perhap.s  a  couple 

a  1^  a  preferreds  for  tiny  Priscilla,  so 

■d  bona  or  could  grow  up  and  have 

ncd  Wild  a  .•itake  in  life  which  would  ensure 
in  the  niin-  not  only  a  decent  education  but 
cn  accepted  ^  happy  marriage  and  many 

.^A  ,.1,0.,  years  of  the  good  life, 
used  when  „  , 

.1,  t  11,0  first  Christmas  i.s.siie  of  The 

that  ine  p-jpa^ici-al  Times  in  1P12  carried 
r  off  with-  about  a  dozen  ads  suggesting  this 
vild  specu-  •admirable  and  intelligent  wav  of 
particular  giving."  We  can't  see  a  thing  wrong 
Vrllnwknlfe  "1th  it. 


'  Well,  considering  that  some  one  could  say  thi.ss  in  the 
ummer  of  1912,  one  might  not  be  too  far  wrong  with  .say- 
ng  approximately  the  same  things  today.  Anyway,  here- 
I'ith  a  few  items  of  the  first  issue  of  The  Financial  Times, 
knd  if  they  make  some  of  older  readers  patuse  for  a  moment 
I?  .say  “hello”  to  the  old  friends  the.se  recollections  may 

[mjure  up  out  of  forgotten  memories, — that  is  exactly  what 
e  did  have  in  mind. 

BritLsh  Investors  were  taking' 
rge  block.s  of  .stock  in  Nova  Scotia 
ileel  and  Coal,  and  the  Canadian 
cific  Failw'ay  awarded  a  con- 

(ict  for  a  hotel  in  'Vancouver.  The 
timated  cost  was  $3,000,000. 

❖  ❖  ❖ 

L.  G.  Beaubien  and  Co.  deprecate 
M  high  prices  attained  by  some 
listed  stocks,  “prices  w'hich  can- 
possibly  discount  their  future 
'I^insic  worth  for  years  to  come." 
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Although  organized,  hark  in 
1012,  as  the  “Montreal  Financial 
Times",  the  publication  received 
its  first  paid-up  subscription 
from  a  Toronto  man.  David 
Creighton,  Assistant  Receiver 
General  of  Ontario. 

Incidentally,  he  was  the  found¬ 
er  of  the  old  Toronto  “Empire” 
and  directed  the  editorial  pol¬ 
icies  of  that  paper  until  it  was 
merged  with  the  “Mail"  into  the 
“Mall  and  Empire” — and  the 
“Mail  is  of  course  still  recalled 
as  the  other  half  of  the  present 
“Globe  &  Mail”. 
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'Feverthfeless,  buying  on  London 
'plpunt  is  described  as  more  than 
^11  talk"  and  this  “absorption  of 
Jr  active  securities  by  London 
Cyers  has  revolutionised  the  Can- 
'liian  market  position.” 


yvmf<  npu  k 


Among  these  we  find  A.  E.  Ames 
*  Co.  Ltd.;  Dominion  Securities 
Corp.  Ltd.  Wood  Gundy  A  Co.  Ltd.: 
Eastern  Securities  Corp.  l.tcl.;  Koval 
Securities  Corp.  I.tH.:  Grccnshiclcis 
X,  Co.;  Nesbitt  Thomson  A-  <  o.  Lid  ; 
and  many  othei.s  wliicli  came  on 
the  .scene  more  nr  le.ss  soon  after 
[the  first  issue  of  this  publication. 
[Their  confidence,  e.spres.sed  week 
after  week  i.s  of  rnucli  greatei 
value,  to  publi.sher  and  reader 
alike,  then  the  ephemeral  support 
Of  the  promoter  of  "810101x1111  Yel¬ 
lowknife’  or  similar  rnlcrpi  i.scs. 

Having  once  been  established  a.- 
an  advertising  medium  capable  of 
reaching,  not  indeed  a  \’ast  market 
of  indifferent  buyer.s,  but  an  ap¬ 
propriate  market  of  careful  buyers 
of  quality  investments,  quality  serv¬ 
ices  and  quality  goods.  The  Finan¬ 
cial  Times  has  since  reflected  a 


^t)ominion  Park,  Montreal’s  pop¬ 
lar  amusement  centre,  was  doing 
1  average  busine.s.s  despite  the 

I  illy  weather.  Spring  had  been 
‘t.  but  there  had  been  the  occa- 
inal  eunny  week-ends  in  Mont- 


<r  TVRWNCt-  xf'UMl, 


Melville  Greenshields  of  Green- 
shields  and  Co.,  was  en  route  home 
from  London,  with  a  substantial 
party  of  French  capitalists  who  in¬ 
tended  to  make  an  extensive  tour 
of  Canada  with  a  \iew  of  investing 
French  funds.  .4nd  at  the  same  time 
T.  B.  Macaulay 


FW.iV 
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ISvery  steamer  brings  scores  of 
ominent  European  bankers,  brok- 
I  and  businessmen  to  Canada, 
d  the  editors  opined  on  .lune  21st. 
12,  that  “we  have  enough  re- 
urces  to  attract  the  accumulated 
wings  of  Old  Country  folk." 


managing  director 
of  the  Sun  Life  ,4s.surance  Com¬ 
pany,  left  for  Europe  on  an  ex¬ 
tended  vacation  and  also  to  attend 
the  convention  of  the  International 
A.ssociation  of  Actuaries  held  at 
Amsterdam  a  few  weeks  later. 


iToronto  market  commentators 

Ire  harping  back  to  the  Dominion 
fi  boom  of  1902  to  find  a  parallel 
the  current  trading  activity; 
' 'viously”  they  .said,  “there  is 
Is  of  a  speculative  tinge  about 
ps  market  than  there  was  ten 
In  the  United  Slates  it 


jUdifiP-Kx  Mm&ytXi  i 


The  death  occurred— and  was 
duly  reported  in  the  Financial 
Times — of  J^mes  McCurdy,  father 
of  F.  B.  McCurdy,  then  a  member 
of  parliament. 


Financial  advertising  was  not 
purely  local  even  in  the  days  of 
the  beginning  of  the  Financial 
Times.  There  was  \V,  J  Budd  &  Co. 
i’l  Calgary,  offering  an  issue  of 
S.'^no  Ono  first  mortgage  fifteen-year 
gnlri  bond.s.  carrying  O'".,  in  riie 
Keystone  Portland  Cement  Com¬ 
pany.  They  were  offered  a*  par  and 
carried  a  bonus  of  .in',  of  common 
stock.  Howes’cr.  1912  was  not  a 
year  of  great  industrial  prngrp.s.9  in 
western  Canada.  Such  an  issue  m. 
day  would  be  snapped  up  in  fue 
minutes. 

•Among  the  first  dividend  notires 
to  appear  in  The  Financial  Time.s 
was  Clown  Roseixe  Mining  Co.  with 
it.s  30th  dividend,  the  rate  being 


•■rs  ago. 

s  a  presidential  year  but  market 
alyst.s  did  not  consider  politics 
|ch  of  a  factor. 


This  week’s  issue  of  The  Financial  Times,  our  annual 
report  on  the  convention  of  the  Investment  Dealers 
A.ssociation  of  Canada,  is  more  than  merely  a  special 
feature.  It  is  al.so  a  bit  of  a  commemorative  effort  ’ 
connection  with  the  fortieth  anniversary  of  Tin 
Financial  Times  itself, 

A  lot  has  happened  since  June  21st  1912  when  The 
Financial  Times  first  hit  the  streets  of  Montreal,  gra¬ 
dually  spreading  over  Canada  and  into  foreign  lands. 
Here  is  the  statement  of  policy  which  was  printed  in  the 
first  issue  of  The  Financial  Times,  then  under  the 
distinguished  editorship  of  T.  K.  Dickenson  and  B.  K. 
Sandwell. 

“.  . .  No  excuse  is  needed  for  the  existence  in 
Montreal  of  a  newspaper  devoted  to  financial  sub,jects. 
If  any  excuses  were  needed  it  would  be  for  the  fact 
that  Montreal  has  been  without  a  financial  newspaper 
for  so  long. 

“. . .  The  Financial  Times  M’ill  endeavour  to  set 
forth  all  the  news  of  the  money  markets  in  Canada 
in  proper  perspective  and  with  strict  adherence  to  facts, 
and  to  comment  upon  and  explain  that  news  with  fair¬ 
ness  and  sound  .judgement, 

“. . .  It  will  endeavour  above  all  things  to-  protect 
the  interests  of  the  investor  in  Canadian  securities  by 
according  him  the  fullest  information  before  he  invests 
and  by  demanding  for  him  the  fairest  treatment  after 
he  has  invested.  In  pursuing  this  object  it  will  not  be 
deterred  either  by  magnates  or  wild  demagogues; 
promoters  or  politicians,  bears  or  bulls. 

“. . .  It  will  be  interested  in  bringing  him  in  contact 
with  deserving  promotions  and  protect  him  from  un¬ 
scrupulous  ones.  It  will  encourage  honest  speculation 
but  it  will  set  its  face  against  every  effort  to  lure  the 
unwary  into  gambling  upon  ventures  that  have  not 
even  a  horse-race  chance. 

. .  The  Financial  Times  will  be  controlled  by  its 
editors  in  the  interests  of  its  readers.  It  will  serve 
no  interests  and  follow  no  party.  Its  platform  has  only 
one  plank  —  a  square  deal  for  every  man  who  puts 
his  money  into  Canadian  enterprise.” 

Present  day  readers,  some  bf  whom  have  been 
with  us  since  1912  —  through  two  wars  and  three 
depressions  and  a  lot  of  ups  and  downs  —  will  concur 
perhaps  in  the  statement  that  the  policies  thus  out¬ 
lined  forty  years  ago  have  been  adhered  to;  that  all 


the  temptations  to  do  otherwise  have  not  made  The 
P'inancial  Times  waver  from  its  appointed  path.  As 
“The  Newspaper  for  Investors,”  as  a  financial 'news¬ 
paper  primarily,  this  publication  still  follow.s  T.K.’s 
and  B.K.’s  ancient  dictum. 

Only  one  major  change  has  been  made  since  1940 
in  the  internal  policies  of  The  Financial  Times  and  this 
change  has  been  merely  an  enlargement  of  the  original 
purposes. 

Refusing  to  believe  that  all  the  good  in  Canada 
comes  from  one  city,  or  from  one  province  or  exen 
from  one  specific  geographic  area,  the  present  editors 
of  The  F'inancial  Times  ha\  e  endeavoured  —  and  may 
one  day  be  satisfied  xvith  having  succeeded  in  making 
this  publication  a  truly  national  publication. 

The  prairies  weigh  as  heavily  in  our  editorial 
columns  as  the  Maritimes;  British  Columbia  looms  as 
large  as  Quebec  for  us,  and  the  pride  of  Winnipeg  is 
as  worthy  of  being  mentioned  as  that  of  Toronto.  It 
is  no  longer  the  “Montreal  Financial  Times”  —  it  is 
The  Financial  Times;  devoted  to  Canada  as  a  whole 
regardless  as  to  advertising  support  from  different 
areas.  It  is  devoted  to  tieing  Canada  together  from 
the  far  east  to  the  far  we.st,  lest  individual  particles 
be  tied  too  closely  to  similar  particles  of  the  adjoining 
United  States. 

The  tone  of  life  in  the  fifth  decade  of  the  paper’s 
existence  is,  naturally,  different  from  that  of  the 
first.  The  .sen.ses  of  balance  and  perspective  are  per¬ 
hap.s  disturbed  much  more  in  1952  than  they  were  in 
1912.  Assuming  that  this  is  so.  and  assuming  also  that, 
as  a  people  and  as  a  country,  we  may  have  gone  Ion  far 
and  to  fast  towards  the  moment  of  complete  levelling 
off  of  international  variation. 

The  Financial  Times  is  today  undoubtedly  a  more 
nationalistic  paper  than  it  u.sed  to  be.  At  a  time  when 
newspapers  and  persons  are  assailed  for  being  for  their 
own  country  first.  The  Financial  Times  prides  it.self 
of  being  for  “Canada  First.”  -.To  the  extent  to  which 
such  discussions  have  a  place  in  a  financial  and  business 
paper,  the  place  is  accorded  them  in  The  Financial 
Times. 

This,  this  greater  emphasis  on  Canada,  and  on 
ALL  of  Canada  rather  than  a  mere  part  of  it,  is  what 
the  editors  believe  sets  The  Financial-  Times  apart 
from  other  similar  newspapers. 

With  forty  years  having  passed,  amid  noise  and 
confusion,  amid  evidences  of  danger  and  weakness 
and  strength  and  ability  to  survive,  we  do  not  hesitate 
at  all  to  say.  as  one  .«a,\'s  of  men  and  women  of  action, 
that  for  The  Financial  Times  too  —  Life  Begins  at 
Forty,  all  over  again. 

‘  E.C.E. 


‘If  the  averages 
been  20  points  higher,  said  one, 
I  price  level  would  have  been 
>re  vulnerable  to  political  influ- 
’e.«."  Indicating  that  double-talk 
?n  then  was  a  hall-mark  of 
^  /sts’  preorations. 


The  Empire  Typewriter  company 
mf  fond  memory  to  many  old- 
timei’.ii  came  in  ;\ugu.'t  101'2.  an¬ 
nouncing  the  first  portable  for  the 
busine.cs  man  nr  hi.s  'malei  sec¬ 
retary  travelling  out  of  town. 


'here  were  some  important  offer- 
s.  A.  E.  Ames'  had  Canadian 
‘emotive  6s  at  par;  Sherwin  Wil- 
ns  6s  at  101;  Ontario  4s  at  101  li; 
y  of  Hamilton  4s  at  96.64;  Cana- 
n  Cotton  5s  at  8,5;  Dominion  Can¬ 
's  6s  at  lOSl'i;  Carriage  Factories 
at  98  (remember  that  one?)  and 
lliam  Davies  6s  at  103. 


I  Pei  hap,9  nothing  illustrates  the 
[changes  of  forty  years  more  strik¬ 
ingly  then  the  record  advertising, 
then  and  now.  There  has  been  a 
' progre.s.sne  reduetion  in  the  number 
of  Canada's  ehartered  banks  Nci 
fewer  than  fourteen  have  gone  out 
of  business  under  their  own  naniej 
since  1912, 

Of  cour.se  one  v  ould  hardly  no¬ 
tice  it.  for  certainl.v  there  is  im¬ 
measurably  more  and  better  bank¬ 
ing  service  now  than  there  was 
forty  years  ago.  The  only  evidence 
one  finds  of  some  of  the  old  banks 
'that  have  ceased  to  operate  are 
their  engraved  names  above  the 
doors  of  buildings  still  serving  as 
banks  —  branches  of  the  larger  in¬ 
stitutions. 

[  There  is  undoubtedly  many  a  pass 
book  still  kicking  around  carrying 
names  such  as  these  —  Remember? 

Bank  of  British  North  America. 

Bank  of  Hamilton. 

Home  Bituk  of  Canada. 

Banque  d'Hochelaga. 

Merchants  Bank. 

Metropolitan  Bank. 

Mol.son'.s  Bank 

Rank  of  Ottawa 

Standard  Bank  of  Canada. 

Ttninn  Bank  of  Canada 

Ea.stcrn  Town.^hips  Bank. 

Northern  Crown  Bank. 

Bank  of  Vancouver. 

Wpyburn  Security  Bank 

Yet  the  nine  operating  today  ha'-e 
many  times  the  business,  represent¬ 
ed  by  assets,  loans,  etc,  that  was 
done  by  the  twenty-odd  banks  m 
1912. 

The  branch  banking  system  has 
grown  immeasurably  since  then 
and.  aside  from  those  living  in 
hamlets  or  alone  in  the  wide  open 
spaces,  nobody  has  to  walk  farther 
than  a  few  blocks  today  to  find  a 
bank  ready  to  do  business. 

Quite  aside  from  that  greater 
facility,  there  is  much  greater 
strength  in  the  banking  system  to¬ 
day  —  although,  naturally,  the  ad¬ 
vertising  columns  of  The  Financial 


arrick  of  Fort  William,  still 
trong.  it  would  .'cem.  ad- 
thc  first  real  estate  mess- 
leally  covered  then  "the 
waterfront. " 


And  still  talking  about  person- 
alitie.s,  James  J.  Hill,  the  Ontario 
boy  who  built  the  famous  railway 
empire  into  the  United  States 
Pacific-Northwest,  was  on  hLs  an¬ 
nual  fisfiing  trip  into  Canada.  He 
fished  at  the  St.  John  river  in  Lab¬ 
rador,  and  one  of  the  members  of 
his  party  w  as  George  F.  Baker, -who 
was  quite  a  big  man  in  his  own 
right:  he  was  New  Y’ork's  top 


len  came  the  Russell 
pany.  It  adverti.'-ed  ]he 
at  a  price  of 


_ _  $2,500 — and  it 

taoastVd  about' three  different  mo¬ 
dels  from  which  to  choo-^e,  presum¬ 
ably  on  the  basis  of  whether  you 
wanted  to  impress  the  business- 
community  having  lunch  down- 
towm,  or  whether  you  had  a  large 
family,  or  whether  you  were  a  gay 
blade,  whose  pater  had  made  money 
out  of  Ottawa  River  lumber. 


me  Canada  Brick  f’nmpany  at 

Lambert,  P.Q.,  started  opera- 
bs  with  an  output  of  2,000  bricks 
hour. 


.  Gordon  Osier  had  been  just 
•ted  president  of  the  Toronto 
ck  Exchange,  succeeding  W.  H. 
use;  vice-president  was  E.  B. 
eland;  S.  Temple  Blackwood 
•  secretary  and  H.  R.  Tudhope 
appointed  treasurer.  Only  the 
er  is  still  active,  now  the  grand 
man  of  the  Canadian  Invest- 
it  business,  as  chairman  of  the 
rd'  of  A.  E.  Ames  and  Co.  Ltd. 


course. 


J.  J.  Carrick.  M.P  .  for  the  head 
of  the  Lakes  sailed  for  England  on 
a  holiday  and  H.  B,  “Hal’’  Browm, 
general  manager  of  the  Prudential 
Trust  made  what  was  described 
then  as  a  flying  business  trip  to 
Europe. 


Lvbestos  Corp. 


of  Canada  was 
ing  underway,  taking  over  the 
’ness  of  the  defunct  Amalgam- 
Asbestos  Corporation.  The  new 
d  was  W.  G.  Ross,  president; 
I'ard  E.  Mitchell  of  Philadelphia 
vice  president;  directors  were 
McMaster;  Henry  J.  Fuller, 


all  about  the  wonderful  lunch 
available  there  at  practically  noth¬ 
ing  tcompared  with  today). 

The  Royal  Bank  reported  depos¬ 
its  of  nearly  $130,000,000  which  was 
a  magnificently  large  sum  at  that 
time.  It  was  not  long  in  fact  be¬ 
fore  the  Royal  Bank  started  to  pull 
away  from  the  flock  to  become 
Canada’s  biggest  and  one  of  North 
America's  largest  banking  concerns. 
<»  .> 

And.  always  catering  to  the  taste 
and  convenience  of  tho.se  who  could 
afford  both,  we  must  not  forget 
that  firm  on  Notre  Dame  street 
west,  which  informed  Financial 


Real  estate  speculation  w'as  all 
the  rage  at  that  time  and  they 
talked  about  prices  of  $100  a  foot 
on  St.  Catherine  street  in  Montreal, 
a  price  which  some  observers  de¬ 
scribed  as  absurd.  Nevertheless, 
.said  the  editors,  “travel  in  what¬ 
ever  direction  you  will,  building 
operations  are  underw’ay.” 


1  the  19th  of  June,  the  day 
re  The  Montreal  Financial 
?s  first  went  to  press  in  1912, 
nd  sterling  reached  a  two  year 
point  in  New  York.  Current 
.s  were:  Sixty  day.s,  *4^450. 


There  was  a  big  pulp  and  paper 
■id  $487.10,  cables  $487.60,  New[mrrgei.  The  Spanish  River  deal  wa.' 
funds  soldi  in  Montreal  at  a, just  ratified  then,  with  the  actual 
unt  of  1-32  to  3-64.  1  (cinUnued  on  Page  15) 
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LD.A.C.  Now  a  Major  Force 
In  Business  Education  in  Canada 

Annual  Meeting  at  St.  Andrew-by-the-Sea,  N.B.,  Hears  Reports  on 
Progress  From  Mony  Quarters.  —  Outstanding  Convention  From  Point' 
of  View  of  Achievement  and  Attendance.  —  Investment  Bonking's  Role 
in  Conoda's  Economy  Gets  Big  Tribute. 

St.  AadreH's-by-thP-S^a  X  B  —  but  justifiably  chosen  by  Mr.  Gra-  ed  to  provide  both,  in  addition  to 
Education  and  training — greater  un-  ham  Towers  the  governor  of  Can-  hard  and  co-operative  study  on  the  ; 
darstanding  on  the  part  of  me  pub-  ada  s  central  bank.  piirt  of  men  who  see  each  other  | 

lie  of  investment  matter.^  and  still  Tner.  of  course  there  was  that  about  once  a  year,  there  was  also  a  ' 

bettvr  trained  staffs— again  featured  subject  of  great  imere.st — how  we  good  deal  of  playing  at  St  Andrews. : 
the  deliberations  of  investment  do  it  :n  t.he  United  States  —  ex-  Since  it  would  be  necessary  to  tell  j 
dealers  who  converged  upon  this  pounded  by  Bob  McGowan,  of  the'f^‘^  name  of  the  man  who  caught  i 

New  Brunswick  beauty  spot  for  Xew  York  firm  of  Merrill  Lynch  smallest  fish,  we  refrain  from 

their  largest  convention  yet.  Pierce  Fenner  A  Beane,  etc..  man  who  caught  the  | 

It  was  the  thirty.si.xth  annual  otherwise  known  as  We  the  Suffice  it  lb  say  ‘hat  his  \ 

meeting  of  the  Investment  Dealers  neople"  or  the  thundering  herd."  are  Dougles  Armour,  and  | 

Association  of  Canada  and  it  was  The  company,  of  which  this  I*’®  “  j 

the  fir.st  time  in  15  rears  that  the  .speaker  is  a  viee-president,  is  now  *  -  iv.ng  stieet  w^st, , 

meeting  has  been  held  ,n  the  Mari-  oast.ng  searching  evea  on  Something  which  investment  deal- ! 

t  mes  something  for  which  .Ta.  .-  ‘  ers  from  tne  Maritimes  and  bus- j 

off  erm' Toronto  bpening  an  ^  ;ne.ss  and  government  leaders  there  1 


New  I.D.A.C.  President 


numbers  to  take  a  bow 


„  _  _  _ ,  _  ,  have  wished  for  years,  cam.e  as  one! 

A  few  wars  and  depre.ssions  and  ,  nf  the  natural  consequences  of  the 

recessions,  a  few  booms  and  periods  .  nnt  .\ndrews  meeting.  This  was  the 

of  crises  have  all  helped  over  the  -  vfh  hn  ’d  a  -S  "ider  circulating  within  the  provin- 

p«st  thirty  si.x  years  to  w  eld  the  the  biggest  annua!  meeting  ever  carts  Vf"ranTd?‘ 

ID.A.C  into  a  potent  force  within  ^eld.  with  more  than  270  members  nf  moo 

the  country?;  economy  As  othr**:*  and  attendinc  *ecrei.  a.^  readers  of  The 

business  bodies,  charged  with  the  Once  aiain  it  can  be  confirmed  T™!® 

management  or  financing  of  Can-  what  this  reporter  has  witnessed  somewhat 

ada's  expanding  economy,  the  since  the  end  of  the  war.  that  each  -  country  in 

ID  AC.  has  over  the  past  few  succeeding  meeting  of  the  IDAC, , At  teast  to 

years  become  increasingly  aware  of  the  business  group  that  is  respon-  7'®'" 

the  need  for  an  informed  public,  ^ible  for  financing  Canada's  growth,  startling  new 

the  need  for  w  ell  trained  stafts  at  more  serious  than  the  previous  Y  V*7' 

all  levels  of  a  business  organization,  btie.  The  IDAC.  far  from  being  j’®'  ^ 

TVierafnr*  at  la-t  vear  in  Tacnoi-  eonceined  merelv  with  technical  in- Canaaa  has  not  at- 

Therefore.  as  la^t  >ear  in  Jaspei.  ye-fment  matters  has  now  heenme  iH'acted  the  attention  and  the  in- 

and  at  orevious  meetings  of  a  sim-  ;arcelv  as  the  result  of  its  excellent  ^  Canadian  business 

liar  nature,  educational  progress  performance  during  the  war  and  'be 

was  a  subject  to  undergo  strenuous  jhe  following  boom  rears,  the  most  have  enjoyed, 

review.  It  so  hanoens  that  I.D.A.C.  s^an.iuintT  influence  m  Panada's  The  visiting  of  Xew  Brunswick 

Ls  one  organization  that  may  we.l  business  wor"d  ®  and  Xova  Scotia  cities,  the  becom- 

be  proud  of  its  accomplishments.  The-e  s  nn  Hnuht  *'na‘  tie  na-t  ®cquainted  with  both  the  people 

The  reports  from  tne  districts  as  vea-  has  been  a  i-ecfic 'ore  for  bond  ®"b  the  country  wnich  na.s  resulted 

w-ell  as  that  of  the  retiring  oresi-  hnulses  arTs-ock  brokers.  ^""'^"^^00  being 


can  do  grave  damage  to  the  econ-rcrown  companies.  Although  It  pro- 1  sound  fiscal  operations.  dive^^H 

lomy  as  a  whole."  duces  no  direct  revenue,  because  economy,  and  extensive  natiJ^^B 

!  “No  Canadian  will  quarrel  with  any  profits  accruing  go  to  the  sources,  has  attracted  hundW* 

■our  defence  commitments  to  NATO. Crown,  it  does  establish  a  point  of  millions  of  new  capiul  to  4uir« 

and  elsewhere;  or  our  humanitarian: principle.  It  may  also  enable  the  pending  economy.  /  « 

gifts  and  loans  to  countries  less  spotlight  to  be  turned  on  crown  “Investment  expenditur^,  h»^ 
fortunate  than  ourselves.  Defence  companies  in  competition  with  pn- ,  increased  to  record  levels  ^e^cur- 
'outlaws  for  the  fiscal  vear  ahead  . vately  owned  tax-paying  corpora-, rent  rate  will  probably  continue  t1 
:will  account  for  S2.100  million,  orl^ions.  with  the  possible  result  of  least  into  1953.  Gross  inve^mebt  ,lr 
^nearly  half  of  the  government's  !""cre  efficient  operation  of  Govern- 1 1950  was  $3  billion.  189  million,  and 

i total  estimated  expenditure  of  $4.5, ment  enterprises,  *  _  | in  1951.  $3  billion,  881  milljon. 

'billion.  However,  the  rising  costs  Long-Term  Outlook  Favorable  tensive  defence  expenditur .  *upe 

of  social  security  now  totalling  “Despite  an  indicated  slowing  up  imposed  on  existing  plans  w.ri  pro. 

,$1,100  million,  together  with  the  m  1952.  I  am  firmly  convinced  that,°®bly  produce  a  total  ot  over  ^ 
; $650  million  required  to  service  our  the  long-term  outlook  for  Canada  |  b*^bon  in  1952.  ,  „ 

public  debt,  leaves  only  $050  mil-  is  still  favorable.  Increased  mechan- :  “Expansion  projects  in  steel.' irOBs 
I  lion  for  administration  and  other  ^  ization  and  greater  use  and  de-  ore  and  other  metals— plus  ch^m*^ 
j  purposes.  velopment  of  natural  resources'. '  icals,  petroleum  and  power  achedjj 

“This  appears  to  be  the  only  con- 'such  as  electric  power,  minerals,  uled  for  completion  by  1955  (4 
trollable  portion  of  the  budget.  tVe  oil.  gas  and  forest  products,  has j earlier— indicate  a  total  .M.  by* 
I  are  continually  reminded  that  Can-  caused  favorable  international  ' $2>2  billion.  The  new  petr-chemicj| 
adians  are  ‘demanding’  more  and  attention  to  be  directed  towards  industry  alone  is  spending  sonB 
'more  government  services.  Actually  this  country.  A  combination  of  S280  million  for  epansion  in  1951 
many  of  these  ‘demands'  are  pre-|many  factors,  including  relatively ,  Several  'firsts'  in  this  industry  il 
'sented  to  the  public  by  the  govern-  consenative  Government  policies.  Canada  are  nearing  completion.^ 
■  ment  without  much  emphasis  on 


.  «  icii.i..,.  .Touses  anri  .s*ock  brokers.  Nor  is  .  o.  .  j  i.  - 

cent,  W  J  Borr.e  (Pemoerton  there  anv  doubt  that  the  members  Andrews,  therefore,  are. 

S'curitiest  Vancoui-er  cover  that  todav  have  as  much  fa.th  as  thev  PJ’  Maritimes  investment  ly  a.s  a  rest 

subject  and  are  to  ba  found  else-  e\cr  had  in  the  rightful  olace  of  something  very  pleasant,  in-  marks,  wi! 


!the  cost  of  such  services.  Even  de- 
I  fence  expenditures  are  not  above 
I  suspicion,  when  all  angles  of  cut- 
|ting  expenses  are  being  explored 
[Urging  the  people  to  save  while 
failing  to  check  carefully  its  own 
spending,  is  not  sound  democratic 
government.  ' 

Corporations  Revising  Plans 
“Undoubtedly,  many  corporations 
are  now  revising  their  plans  for 
■  expansion  and  production  in  view! 
I  of  high  taxes  and  rising  costs 
j  Public  apathy  towards  buying  con- 

h^blwm*'-  HAROLD  S.  BACKUS,  of  McLeod.  Young.  Weir  &  Co.  Ltd.,  i^umer  goods  is  another  factor  being 

the  people  Toronto,  who  was  elected  president  of  the  Investment  Dealers  weighed  in  the  balance  by  manu- 
a.s  resulted  Association  of  Canada  for  19.52-5.3,  at  the  annual  meeting  of  the  facturers  eveing  their  tax  bill  The 
ition^bemg^  I  P  A.C.  at  St  Andrews-by-the-Sea.  New  Brunswick  last  weck_ 

investment  ly  a.s  a  result  of  Mr.  Smallwood's  re- [today.  Canadians  thus  own  a  larger  I Excise  taxes  to  stimulate  retail 
leasant.  in-  marks,  will  make  a  big  difference  -O  :  proportion  of  industry  than  in  pre-  *  slop  io  the  right  direc- 

.d‘?hrnr?h'nmv  '  war  years.  The  tourvaiue  of  non-  ®®  the  complete  removal 


sub.tect  and  are  to  b-»  found  else-  over  had  in  the  rightful  olace  ot  S’^ineininis  veiv  pieasani.  in-  marKs.  win  maxe  a  oig  niiierence  proportion  of  industry  than  in  pre-  airei.- 

where  m  this  is.sue  which  The  Fin-  their  business  in  the  economic  h^^h—and  so.mething  which  iu.=titr.p  whole  Eastern  Seaboard  from  I  The  total  value  of  non-  as  was  the  complete  removal 

ancial  Times  has  devoted  to  the  communifv  of  the  countrv  ‘■®P®®t®'^  through  now  on.  ««r  j ears.  The  total  Naiue  oi  non  , 

convention  and  'ncdenta'iv  -o  -ts  ve-v  organization  of  the  Vir  dav  'he  members  own  initiative  from'  Xext  year's  annual  m.eeting  of  tne  ,  resident  investment  m  Canada  is  ®“  consumer  credit  reguiatioru, 
forty  years  of  service  to  the  indus-  meeting*  the  .-ecord  a'tencance  the  .tt®'®  One  rather  suspects  that  I  D  A  C.  will  be  held  at  the  Biswin 'estimated  at  $9*2  billion.  U  S  A.  has,'"®hc  effective  May  6,  1952,  These 
try  participation  :n  forum  meetings  etc  ^‘®  "®"' ^''^’c.-est  aroused,  particular-  I.nn.  ir  Ontario  s  Muskoxa  region  ; principal  growth,  ris-  '■®R^‘®**P''®  ^'cre  put  into  effect  in 

But  an  annual  meeting  of  an  ^re  enough  evidence  of  the  stead-  .  «s  in  loas  tn  November  1950,  as  a  method  of 

association  whose  members  are  to  interest  and  faith  which  be-  f  ffc  A  Lf  J  C  Dig  [mg  fiom  some  So  billion  in  194o  «  ®  memoa  oi 

be  found  in  all  parts  of  the  country  ‘1?  shown,  particularly  by  xhe  t  MJ  A  t  HfinH  SpPR  I  IClt^CLU.  $714  billion  in  1951  drawing  off  ciMlian  buying  to  aid 

and  which  attracts  important  ™®'"hers  of  the  oi-ganiza-  ^  t  •  •  ww  I  "These  figures  include  direct  in- 

SuMnX  United  sfaTes''’^^^  The  tremendou..^  too  performed  /ll  BuSl1t£SS  ActlVltV  i vestments  and  holdings  of  govern- ■  “Bank  loans  in  early  months  of 

Is  rarely  merely  a  matter  of  dry  7''  Harry  Gassard  director  of  edu- ,  * '*  R^UOtltCOO  IlCf  C  municipal  and  other  securi-  ^^'’2  show^ed  sharp  declines  from! 

reporting  and  a  few  golf  games  cation  of  the  .V'Sociation.  in  organ-!  -  Higc  i>i,g  largest  direct  investment  months  in  1951.  This  curtail- 

'X"lD  ^C  meet  ng  thi.  vear  Tells  Annual  Meeting  Early  Problem  Likely  One  m-the  past  few  years  ts,  of  course.  '«®n‘  -a®  ®uRRe.sted  to  the  char- 

was  favored  bv  quite  an  ontstand-  fu  Of  Selling  Rather  Thon  Supplying  -  Looks  for  'i"  Canada's  growing  oil  industry.  ® 

ing  number  of  reviews  of  allied  *  and  practice.,  tne  .ntegrat-  I  ' S'’™®  *200  million  is  estimated  to  ®^®®^  inflationary  spiral. 

sub.iects-the  growth  and  financing  "hfee"veaVp  nTvl  ‘r^i^inS"l]  I?  V  .  '  ^  ^  ^  RcollStlC  bond  Prairies  ! «-*n  sudden  emphasis  by  the  rush- 

subject'  wh?ch  Hon  X  SmaVlwood  ®ecretarv.'’a!l'have  serve^‘?o*  iTlie  Market.  ^educ  was  discovered  m  1947.  buying  following  the  'Korean 

the  provinces  premier  covered  to  business  out  of  zo  •  i  ..  -ri.  •c'-  ■  1  m  \  ^  “Canadians  themselves  are  heavy ; 

a  nicety  (\V»vle  he  did  not  con-  the  commonly ^a*vailablc^pool"of”bu”  (Special  tO  The  Financial  Times)  i investors  in  their  own  country.!  “Savings  deposits  rose  over  $lOp 

dlef%e^'m7d”  X  c'^eV^am7-g\-hl-  knowledge  to  wh  ch  every  That  the  Overall  activity  in  Canada  has  reached  a  Overall  investment  for  1951  is  esti- '  million  m  the  year  ended  March  31. 

things  that  Cod  was  ’-.ere  -o  sta'v.i  m  V4"6  ^^the^  moe*V‘o7‘'''d  plateau  and  is  levellinjl  off  is  evident  from  a  survey  of  the  mated  at  $4>-2  billion,  or  22  per  to  the  astounding  figure  of  $4,738 

—the  dealing  with  f-e  publ.c^  the  public  information* and  train;ng°of  months  of  the  As.sociation's  year,  W.  A,  Borrie,  cent  of  gross  national  production.  1  million. 

small  investor  as  well  as  the  Jarge  ctaff.c  ha.=  done  more  for  the  invest-' retirinp:  president  of  the  Investment  Dealers’  Association  More  than  twice  ( per  capital  that'  “A  high  rate  of  savings  in  Canada 
as*w-e'.l  as^'the  ,rtea*diTr"hr;rkTng  \TktU"th;nai 'for Canada,  Said  in  his  presidential  address  to  the  annual  of  any  other  country.  The  simple  IS  vital  to  the  development  of  our 

group'  was  a  subiect  wh.ch  wa:  have  donr  meeting.  fact  is.  however  that  Canada  does  huge  capital  investment  program 

more  than  adequately  covered  by  Of  cour.se.  St.  .Andrews  is  not  a  The  dynamic  expansion  program,  he  suggested,  waS  not  generate  capital  fast  enough  However,  continued  consumer 

undoubtedly  accelerated  by  the  indicated  urgency  of  the  to  carry  out  the  necessary  develop-  apathy  could  cause  an  increasing 
lights  no  >•  removed  into  i,np  field  C.P  R  s  .chow  places  on' the  Atlantic  defence  pi’ogram  ;  and,  tvhile  vast  expenditures  are  now  ment  program  and  that  foreign  number  of  soft  spots— in  fact  some 

of  Oil  financing  as  vice-nre.cident  Cna--.  gifted  -.vith  a  cumate  wh.ch  being  undertaken,  the  sense  of  immediate  necessity  does  capital  is  needed— and  welcomed.  ! hard-pressed  manufacturers  and 

appeal*  to  exist.  |  Dominion  of  Canada  long  term  retailers  are  already  quoting  the 

pact  and  Hie  problem.s  re.culting  if  enre  on  those  who  would  merely'  LnlCSS  another  hot  spot  like  Korea  should  he  thrust  bond  prices  showed  a  snarp  decline  theory  of  the  late  Lord  Keynes,  that 

the  relations  are  not  .cufficiently  re.st  or  play.  .\s  business  meetmg  upon  the  democratic  world.”  Ml*.  Rorrie  said,  “it  is  unlikely  m  the  fiscal  year  ending  March  31,  .'too  much  saving  creates  depres- 

pleasmg  was  a  subject  surprisingly  of  this  nature  are,  as  a  rule,  design-  defence  preparations  will  proceed  as  scheduled.  It  ’922.  Starting  at  March  2.  1951.  the  Sion.’ 

iDki'IIY  i*  reasonable  to  assume,  therefore,  that  the  world-price  3  pef  cents  of  1966  were  bid  99  5-8  "One  item  of  interest  appeared 

CArALlll  level  of  commodities,  metals,  etc.,  will  gradually  work  lower  ’o  yield  3.04  per  cent.;  on  March  31.  m  tjie  recent  budget  regarding  the 

HLRMAC  PLANi  Iw  "  ^  ^’^d  the  problem  of  industry  will  be  one  of  .selling  and  not  [’952.  they  were  $94  bid.  to  yield  taxation  of  federal  government 

'**  _  ^  raCTtCT  r.RftVIlNG  PROVinLli  of  supplying.  We  should  look  for  lower  stock  prices  and  a'255  per  cent.  That  this  experience ,  . - 

B  C.  FAMljI  '**'  g^f^f  p  cTMam  Au  continuance  of  the  realistic  bond  market,  with  yields  stab-  ''■®®  upsetting  to  dealers  and  in- 

— ‘  ilized  on  high-grades  at,  or  near,  present  levels.”  Ivestors  alike,  is  obvious.  However, 

HEW  18  MILUON  lERRY  IMDOSTR”  •WUOII  PMJIT  “During  the  year  under  review.”<’ - ith®  view  is  that  careful  man- 

CROWS  OH  PEAT  BOGS  *  president  said,  “there  have  been  |  prices.  [agement  of  the  national  debt  during 

- .Tinw  STARTS  AT  important  happenings  ini  "Canada’s  realistic  tax  program.  ■  an  inflationary  period  can  do  much 

:  Canada  which  directly  or  indirectly money’  policy,  credit  restric-ito  maintain  the  real  purchasing 

ALCAN  DAM  RUSHED  TO  ALLOW  [offert  the  investment  industrv  ®'’‘^  balanced  budgets,  have  power  of  the  investor's  dollar, 

EXPANSION  TO  FULL  CAPACITY  Among  these.  I  wmuld  cite  the  foL  ^  “TT.ere  are  definite  signs  that 

KCrigppY  OV  ^  WLL/ON  ippiHBIBM**”'  lowing:  [fight  against  inflation.  .the  dollar  of  today  is  buying  more, 

Ow  PUPRiPn  w..-  PULP  0EI6AN0  EXCEEDS  ^  n  “During  the  year  ended  March  31,  i as  indicated  by  the  drop  in  the 


■■■■TrnfPi^DOW^  CAPAUli  m 

"  Fastest  gr««»»g 

B.  C.  FASitb  —  ,  p  $2meSi 

HEW  U  MILUON  BERRY  INDUSTRY  PEYWOOP  PLANT 
CHOWS  ON 


PLANTW^^^  g^ju  gggggg  jq 


Miller  Pyrez 
Petroleums  Ltd. 

5%  Cenvartible  Sinking  Fund  Dabenturat 

Due  March  15th,  1962 

Prospectus  on  Request 


H.  I.  BIRD  &  COMPANY  ITD. 

INVESTMENT  SECURITIES 
581  HORNBY  ST.  •  PHONE  TAtlow  5911 

VANCOUVER.  B  C. 


Member* 

The  Investment  Dealers  Association  of  Canada 
B.C.  Bond  Dealers  Asseciatien 
Vancouver  Stock  Exchango 
Edmonton  Stock  Exchange 


GOVERNMENT,  MUNICIPAL  Ij 

'1 

and  f] 

CORPORATION  SECURITIES  V 

We  Spee/o/fze  in  Maritime  Issues  1 1 

F.  J.  BRENNAN  &  CO.  LIMITED  i 

SAINT  JOHN,  CHARLOTTETOWN,  J 

FREDERICTON,  MONCTON  1 


F.  J.  BRENNAN  &  CO.  (N.S.)  LIMITEI 

HALIFAX  —  SYDNEY 


i.  A  on  -A  EXPANSION  TO  FULL  CAPACITY 

C  PEAK  industrial  EXPANSION  ' 

*•  STEEL  air.  ITEMS  IN  INDUSTRY'S 

I  PULP-PAPER  PLANT  FOR  ALCAN^OWN-  flH 
I  POWELL  RIVER  BEGINNING  TO 
I  STUOY  NEW  PROJECT 

fessssil 


[affect  the  investment  industry, 
j  Among  these.  I  would  cite  the  fol- ^ 

I  lowing:  l 

!  “I,  Tne  abolition  of  the  Foreign  z  ,  . 

,  _  ,  T,  J  T^  1952.  gio^.s  funded  debt  was  re-  cost  of  living  from  its  recent  high 

Exchange  Control  Board  on  De-  .  ,  _  ? 

,,  J  .u  ,  «  duced  by  S324  million,  bringing  the, of  191. o  in  December  19.-)I.  to  the 

cemner  14.  19.i>l.  and  the  freeing  ,  *  . 

.  ,  ,,  itotal  reduction  tn  such  debt  since  April  1,  19.i2  figure  of  189.1.  Not 

of  the  Canadian  dollar. 

March  31.  1946.  to  $2,104  million,  or  an  appreciable  drop  but  a  welcome 
“2.  The  heavy  influx  of  foreign  jji,  pp^  national  debt  is,  relief  from  a  long  period  of  up- 

capital.  re.'Ult.ng  in  a  premium  pftimated  at  $11  billion,  $78  swing  and  now  back  to  the  figure 

being  naid  for  the  Canadian  dollar  ,^^.p  jggj 

Its  h.ghest  position  since  fh®  countries  tn  reduce  fixed  debt  since  ;  Financing  in  Year 

War  II.  and  our  limited  expansion'  “Ne.w  financing  (as  indicated  by 
3  Tne  continued  shift  to  tighter  p^  money  and  credit  ranks  favor-  the  Dominion  Bureau  of  Statistics)  ! 
money  and  higher  interest  rates,  3^,^  3,1  countries.  Actually,  i  was  dowm  in  the  calendar  year  of 

a  ter  a  fifteen-year  period  of  cheap  i  inflation  outside  of  Canada  has  in- ,  1951,  compared  to  1950.  i 

'creased  the  value  of  our  ever-ex- 1  New  Bond  Issues  i 

4.  The  Dominion  Government  pgp^jng  material  resources.  !  I95I  1950 

revenue  surplus  of  $356  million.'  ,  t.  ^ 

,  .  ...  With  the  hea\w  inflow  of  in- 'Federal  $392,000.(100  $2,192,000,000 

oeing  the  sixth  consecutive  sur- ,  ,  ,  ,  .  _  , 

j  vestment  capital  during  tne  year  Provincial  412.000.000  409,000,000 

TT.  J  ,  TS  .  ,  under  review,  many  Canadians  are  Corporations 


ALCAN  80  AHEAD  WITH  S550  MMION 
NEW  COAST  PUNT 


L  il  FORGINO  AHEAD  WITH  B.C. 

I'  One  year  ago  today  we  ran  this  advertise-- 

R  ment"  showing  headlines  taken  from  'Vancou- 

g"  ver  newspapers  which  indicated  the  scope  of 

K'  B  C.'s  industrial  expansion  in  1951. 

K  Most  of  these  milks,  plants,  dams  and  re- 

fineries  have  been  rushed  to  completion  and 
another,  great  list  of  projects  are  in  the 
“news"  for  19.52 

Constantly  growing,  the  "Yorkshire”  has 
served  the  people  of  B.C.  for  64  years  and 
^  has  kept  pace  with  the  development  of  this 

province  in  the  improvement  and  expansion 
of  "Y'orkshire  ’  services: 

[  ■  TRUST  MANAGEMENT  ^ 

I  ■  INVESTMENT  SECURITIES* 
i  I  REAL  ESTATE 

^  I  INSURANCE 

I  INSTALMENT 

-VANCOUVER 

VICTORIA 


“5  The  reduction  of  Dominion  of 
Canada  debt,  without  recourse  to 
public  financing, 

■'6  The  astounding  total  of  our 
gross  national  product  —  $21,241 
million. 

‘"7.  The  prodigious  expansion  and 
de\-elopment  programme. 

“8.  The  letelling  off  and  indi¬ 
cated  slight  decline  in  the  cost  of 
living. 

Investment  Capital  Fickle 

“The  freeing  of  our  dollar  was , 
not  the  result  of  a  few  short  months  | 
of  huge  capital  inflow.  Rather,  it  ■ 
was  a  gradual  build-up  in  con- ' 
fidence  over  a  period  of  years.  In¬ 
vestment  capital  IS  fickle — it  moves 
carefully  and  stays  only  where  it 
feels  at  home  Ties  of  steel,  con¬ 
crete  or  brick  ao  not  necessarily 
anchor  capital,  if  the  essentials  of 
sound  investment  should  absent 
themselves  or  confidence  be  eroded 
by  poor  government,  wasteful  ex¬ 
penditures,  or  other  evidences  of 
j  unstability.  At  present.  Canada  is 
I  in  a  very  enviable  position  among 
j  world  countries  and  it  is  impera- 
jtive  that  this  position  of  confidence 
i  be  maintained,  if  we  are  to  grow 
[soundly  and  prosper  wisely. 

'  ''Canada's  financial  situation  is  ^ 
(sound.  Our  dollar  is  now  rated  as 
;  one  of  the  strongest  currencies  in 
!  the  world.  "W^hile  it  is  true  that  , 
j  many  of  our  prime  exporters  are 
I  realizing  a  lower  net  profit  on  their  j 
[USA.  shipments,  it  is  also  true  that 
jOur  dollar  can  buy  more  imports, 
(particularly  in  view  of  the  world-  ■ 


expressing  concern  that  we  are  los- '  (new)  367,000.000  400.000,000 

,ing  our  ownership  position  of  in-  Refunding  11,000,000  54,000,000 

dustry  Authentic  figures  hardly  j  Bond  Retirements 

;  support  this  alarm.  The  latest  de-  1951  1950 

j  tailed  information  is  for  the  year  Federal  $922  000  000  $2,283,000,000 
;  1949.  and  it  showed  foreign  owner- ;  Provincial  412,000,000  253.000,000 

I  ship  at  one-third  of  the  total.  It  is  Corpora- 

estimated.  however,  that  the  heavy;  tions  102.000,000  141,000,000 

investment  by  Canadians  in  the '  “The  continued  high  taxation  of 
, years  1950  and  1951  will  not  cause  individuals  and  corporations  is  a 
appreciable  change,  percentagewise,  matter  for  concern.  We  agree  with 
Foreign  Ownership  Drop  [the  Minister  of  Finance,  when  he 
“Foreign  ownership  dropped  from  says  'excessive  rates  of  tax  on  cor- 
!  38  per  cent,  in  1938  to  32  per  cent.  ;  porate  income,  if  long  maintained. 


BELANGER 

INC 

INVESTMENT  DEALERS 


GovernmtnH  -  Public 
Services  -  Industries 
Municipalities. 
Religious  Institutions 


ROGER  R. 
BELANGER 

STOCK  BROKER 


Montreol  Stock  Exchango 
Montreal  Curb  Market 


The  Province  of  Quebec’s 
Unexcelled  Financial  Position 


By  the  adoption  of  on  ''Over-oil  budgeting"  policy 
whereby  oil  expenditures,  whether  ordinary  or  capital, 
ore  met  out  of  current  revenues,  the  Province  of  Quebec 
bos,  in  recent  years,  achieved  on  unexcelled  financial 
position,  outstanding  features  of  which  ore: — 

(1)  Reduction,  over  o  seven  years'  period,  of' the  net 
debt  bv  over  fifty  million  dollars  while  contempor¬ 
aneously  capital  expenditures  were  effected  to  the 
extent  of  some  two  hundred  and  eighty  million 
dollars; 

(2)  Lowest  per  capita  funded  debt  —  approximately 
$82  —  of  oil  Provinces  except  Newfoundland; 

(3)  Sound  short-term  debt  position  —  On  March  31st, 
1952,  for  the  first  time  in  over  o  decade,  no 
Treasury  Bills  whatsoever  were  outstanding  at  the 
close  of  the  financial  period; 

(4)  Scarcity  of  borrowings  —  during  the  post  fourteen 
months  only  refunding  issues  were  effected  for 
reduced  principal  amounts  and  at  lower  rotes  of 
interest  and  one  issue  was  paid  off  out  of  relevant 
sinking  fund  and  current  resources. 


715  Victoria  Square 
Montreol 

MArquette  *6011 


June  2,  1952. 


ONESIME  GAGNON, 

Minister  of  Finance. 


.THE  FIXANTIAI.  TIMES.  .Tt^NE  20,  1952 


he  Maritimes 


H.  Hills  I  Royal  Spcuritie.--), 
Chairman 


ronlo's  Departmpnt  of  Extension  point  in  this  regard  was  an  amend- 
that  we  co-operate  with  them  in  the  ment  which  permitted  the  City  to 
A  •  ■  •  ■  I  preparation  of  a  correspondence  guarantee  repayment  of  a  loan 

I  I  I  I  U  0^  course  on  investments.  Aher  con-  (maximum  amount  $500,000)  and 

•  I  W  I  I  Iwl  I  sideration  by  the  Committee  and  other  assistance  for  the  operation  of 

approval  of  the  Ontario  Executive,  a  sports  stadium. 

Baa— agreement  was  entered  into  with  There  were  minor  amendments  to 

!the  University  wherebv  Mr.  Gas-  the  Municipal  Act,  increasing  the 
charged  for  the  incorporations  of  a  proach,  the  revision  of  'Investment  jsard.  Director  of  Education,  during  requirements  of  the  incorporation 
company  at  $250.00.  i  Terms  and  Definitions",  etc.  I  the  summer  of  1952.  is  to  prepare  of  a  village  from  400  to  .500  inhabi- 

During  the  year  Cities.  Townsi  East  fall  McGill  University  ran, the  material  to  be  used  in  a  lO-'tants.  and  the  as.se.ssment  requue- 
!and  Municipalities  i.s.sued  and  sold,  an  extension  cour.se  entitled  "How  mailing  cour.se.  the  material  to  be  ments  from  $150,000  to  $.500,000. 


ust'ifp' Municipalities  2.944..500  cation  Committee,  however,  who  course  this  fall  to  run  concurrently  submitted  to  the  ratepayers. 

^e  of  (Sootip  pn.S  c, .w-n  Newfoundland  attended  the  McGill  lectures  were  with  the  lecture  cour.se.  In  view  Provincial  Legislation  CommUtee; 

•ntiv  to  rerommonH^nrn.lv  'if’t  impressed  with  the  message,  of  the  experimental  nature  of  this  MANITOBA  TRUSTEE  .ACT.- 

(n  and  aTeXTentaUv  e  of  ^  fueling  that  the  McGill  series  was  operation.our  agreement  with  the  In  view  of  the  fact  that  the  trust 


•ntiv  to  rerommonH  ininll v  AuitV,  ^  ^  . “  not  impreSSCO  WHO  inC  message,  'J*  .I.i  nnium  111  11115  lYi 01.5  111.^01-1  ioooloo  .-.V-..— 

Ln  -nj  recommeno.  jointly  wiin  Brunswick  feeling  that  the  McGill  series  was  operation.our  agreement  with  the  In  view  of  the  fact  that  the  trust 

Iter  local  ^X?sf"conmanv  *anv  a  si  -  i  ^o’mflooo  too  technical  for  the  type  University  calls  initially  for  their  companie.s.  in  collaboration  with  In¬ 
ezes  i^thJAcU  wh^w^  Towns  and  Municipalities  2,018.000  exclusive  use  of  our  material.  vestment  Dealer.s'  Association  in 

tiiable  Y-i  ono  ‘n  an  extension  course.  Sub.<cquent-  An  initial  series  of  lectures  was  Ontario,  were  endeavouring  to  get 

S\t  the  moment  Mr  Dvlev  is  re  m  *  a  5,  i  .  ®  annoon  Dudley  Dawson  and  Ken  Thom-  delivered  under  the  sponsorsip  of  a"  ^a''"'®" 

r^tig  C  ^  eg  Sla  io^  Jf  a  1  the  7k"*  7  i  f  ’"n'7  fh  RH^ee  have  met  with  officiaLs  of  the  the  Department  of  Extension  at  A<^‘'  "hich  wou  d  have  broaden- 
ifwing  Tpp  i.egKsiation  ot  aij  thP  The  Halifax-Darlmouth  Bridge  ev#r«..,r.cs  ex....  McMasler  University  in  Hamiltnn  ^  the  scope  of  the  Act.  it  wa^; 

jier  Provinces  in  an  attempt  to  ^  t^ommission.  for  the  purpose  of  Ac inn  ^in  mcnont  tn  a  This  was  a  6-lecture  course  ripJ' thought  to  be  an  opportune  time  to 

^e  up  with  some  kind  of  a  com-  pppcting  a  vehicular  bridge  over  Pa'ii^ce'^  c"  re.pect  to  a  |j  ^  ^  representatives  of  our  ■‘'usgest  similar  action  in  Manitoba. 

^tP  ivhich  will  be  easily  read  and  Halifax  Harbor  from  Halifax  to  merJibership  rSnt  T 

Hefstood.  , As  soon  as  thus  is  avail-  narimnnth  issnnH  SH  nnn.ono  of  Recently.  Mr.  Gingias  has  report-  _ ...  ■  n<ao  manaopre  nf  the  trust  rom- 


■derstood.  As  soon  as  thus  IS  avail-  Dartmouth,  issued  SH.dOO.uoo  ot  '  \T‘  7"^/' VV' 'i  The  course  was  recarded  bv  us  managers  of  the  trust  com- 

e  we  expect  to  proceed  with  debenture's.  This  is.sue  was  sold  that  the  Univeisilv  of  Montieal  .  University  as  hichlv  P^^dies.  suggesting  that  the  matter 

'I,  through  American  dealers.  The  ha.s  under  active  consideration  an  g^,ppp^^Hil,  Here  again  wc  have  he  taken  under  con.sideration  and 

luscussions  have  been  held  with  Public  Service  Commission  of  the  extension  course  to  start  next  fad  invited  to  repeat  the  course  ot*''  co-operation.  However. 

faculty  of  Commerce  at  Dal-  city  of  Halifax,  following  purchase  ni'u  fuJi"  committee  ha.s  agreed  to  as-  jg-2  have  ac-  there  did  not  seem  to  be  much  en- 

■sie  Univer.sity  regarding  the  of  the  water  system  from  the  City,  sist  them  in  any  way  possible.  cepted  and  arrangements  are  un-  and  subsequently  the  sug- 

Jiibility  of  making  available,  in  issued  $3,400,000  debentures.  This  Junior  I.D.A.C.  gested  Bill  in  Ontario  wa.s  rejected. 

'mited  way,  an  extension  cour.se  issue  was  sold  through  American  John  Porter,  president  of  this  .5  ui-  i  .  ,  - 

Inve.stmenU  and  Finance.  The  dealers  Si'oup  reports  a  very  active  year  Public  lecture  eotpes  were  also  IS-  .  •  * 

Jlty  are  willing  to  discuss  this  _  evidenced  by  six  formal  dinners,  delivered  m  Kitchenei  Guelph  AlOCrtO  DlStflCt 

more  detail  during  the  coming  _  ,  ”  ‘"formal  dinner-meetings  as  ^""^""7'6-?ecUne  ^coui7e^‘  was  «■  T- Korean  (Wood,  Gundy.  C'hai 

r  at  which  lime  the  new  Arts  QuebCC  DlStflCt  I  well  as  four  visits  by  a  large  group  sp^Mired  by  the  local  Bom  ^hice  May.  1951.  membership  in 


$8,000,000  of 


livored  by  6  representatives  of  our  •‘*i-iggest  similar  action  in  Manitoba, 
membership  resident  in  Uamilton.  were  written  to  the  Winni- 


of  the  trust  com- 


dding  on  the  campus,  will  be: 


llpleled.  They^are  anxious  to  have  'committee 


A.  I>.  Hunt  (W.  C  P.tf.eld.  fhanjnan  "f  lb"  members  to ‘four  important  STtion  a^nd  delivered 


D.  Nr.s-  industrial  points  in  the  Province  ot  resentativf 


bitt.  Nesbitt.  Thomson  and  Co.  Ltd..  Quebec.  Members  from  this  group  ..psident  in  Kitchener  and  Water-  f7, 
,  ee  Students  and  I  . sugge.vt  that  Financ- '  E.  McNeil,  have  been  represented  on  all  of  our  London.  Ontario,  the  7“' 


successful.  Here  again,  wc  have  taken  under  consideration  and 
been  invited  to  repeat  the  cour.se  off«‘i'‘ng  our  co-operation.  How^ever. 
in  the  Fall  of  19.52.  We  have  ac-  be  much  en- 

cepted  and  arrangements  are  un-  thusiasm.  and  ^bsequently  the  sug- 
der  way.  gested  Bill  in  Ontario  wa.s  rejected. 

Public  lecture  courses  were  also 
delivered  in  Kitchener.  Guelph  Albertfl  DistflCt 
and  London.  In  both  Kitchener  and 

Guelph,  a  6-leclure  cour.se  was  R  T.  Morean  ( Wiwd,  Gundy  i  C  haii man 
sponsored  by  the  local  Board  of  ''’'■’k 

Education  and  delivered  bv  6  reo-  strengthened 

resentatives  of  our  membership  7 

mtal  to  ^0  heal  "/ficer^and"  16 


p.*,  „  •  j  i.  At.  a  iao.SaS.  ^^oiiiri.  iNtPiiuNoc  vteuiino.i  . . .  iiiciMiiiii^i  . . -  memoer  oi  me  racuiiy  oi  me  uni-  fm-thor 

mings.  Pa'l  Public  Rolatinns:  E  F.  Mulquccn.  mittee  arrange  to  meet  with  the  in-  versily  of  Wc.stern  Ontario.  The  at-  ^  cict.nr^  tn  m.mrrVna  m  ^  The 

?p  yeais.  with  the  Public  Ulil-  jviill.s.  Spence  &  Co.  Ltd..  Speakers  coming  officers  of  the  .Junior  tendance  was  large  and  the  cour.se  provincial  Treasury  *^now  orovides 

h  Commission  and  other  Pro-  pg„p,.  a  g,  Gordon.  Royal  Securi-  I.D.A.C.  to  di.scu.ss  ways  and  means  successful.  The  market  in  London  „ ' 7  <29 OfW) 000  rm  nanv  in 

lal  Government  departments  ijes  Corpn.  Ltd.,  Business  Conduct:  of  assisting  them  with  their  future  is  receptive,  and  consideration  mimipinal  aiH  In  addition  of 

cerned  the  New  Brunswick  Brig.  .1.  N.  E  Grenier.  Grenier,  plans.  should  be  given  to  a  similar  opera-  borrow.n^ 

(ir.ty  Frauds  Prevention  Act  has  Rnel  &  Cie.  Tnc..  Quebec  City  Sub-  -  :  ti„n  in  the  Fall  of  19.52.  .7hool  purples  is  provided'’  from 

r  been  revised  and  amended.  District;  Arthur  Lagueux.  Lagueux  .  ni.&alai.  I  This  Committee  revi.sed  the  Asso- '  p,,„yin£.ial  Funds-  in  1951  $6  100.000 

Is  this  is  not  a  new  .^ct,  but  a  &  Desrochers  Ltec..  Vice-Chairman.  OtliOriO  DiStriCt  ’ elation  s  booklet.  "Investment  Terms  ^as  loaned  to  municipalities  for 

'sion.  it  will^  not  be  in  force  un- ,  Membership  Hamid  s.  Rarkns  ( McLeod.  Young,  nod  Definitions  .  and  with  a  re-  self-liquidating  projects  and  pro- 

it  is  proclaimed,  together  with  DLstrict  membership  continues  to.  Weii  i  Chairman  de.«igned  cover,  10,000  copies  have  vision  has  been  made  for  direct 

arge  number  of  other  revi.sed  grow  with  59  Head  Office  members  Our  A.ssociation  suffered  a  serious  been  produced.  loans  to  the  Citv  of  Edmonton  of 

vincial  Statutes.  It  may  be  some  I  and  29  branch  office  memberships.  I  loss  during  the  year  through  the  The  succc.ss  of  the  Education  $,o,, 500.000  and  the  City  of  Calgary 
iths  before  these  proclamations  It  is  my  pleasure  to  formally  wel-  death  of  Mr.  J.  H,  Gundy,  a  past  Programme  in  Ontario  has  been  of  $4,000,000  at  low  rates  of  interesi. 

,made.  and  we  will  report  fur-  come  the  following  firms  who  join-  president,  who  .since  the  inception  due  to  the  interested  and  effec-  xhe  Provincial  Legislation  Com- 

*  when  this  has  been  done.  od  the  A.ssociation  during  the  past  of  the  oigani/ation  in  1916.  had  at  ti\'e  efforts  of  the  Chairman.  Mr,  roittpp  has  understudy  amendments 

'e  also  advise  that  after  carrying  .veai"  Drinkwater.  Weir  &  Co.  Ltd.. 'all  times  been  keenly  interested  E.  R,  Pope,  who  dealt  in  such  a  lo  The  Provincial  Trustee  Act  and 
regotiations  for  a  considerable  Kingstone  &  Mackenzie,  Jones.  ;n  its  work  and  the  development  of  capable  manner  with  the  problems  recommends  that  conversations  with 
od.  we  have  been  notified  of  a  Howard  &  Co.  ^  the  industry.  of  his  Committee.  .Success  also  ha.s  interested  parties  be  continued, 

iction  in  fees  for  the  registra- ^  Several  new  applications  are  Once  again  the  Toronto  Branch  been  due  to  the  co-operation  and  In  October  and  November.  1951. 
of  Security  issues  in  this  Pro-  Pending.  "f  the  .luninr  Invc.strnent  Dealers'  active  assistance  of  the  official  the  services  of  several  members 

e  The  fee  for  cerlifiratp  nf  an  Corporation  Finance  Association  of  Canada  is  to  be  com-  members  of  this  Committee  and  of  wn'c  again  made  available  to  the 

val  of  Seriiritiec  In  hn  nfforlfi  This  committee  has  considered  mended  on'  having  recorded  a  year  tho.se  who  wore  willing  to  under-  Bank  of  Canada  in  connection  with 
sale  u’hni-p  anmn.  ai  i  ‘  "  ways  and  means  ot  offeeling  a  of  great  activity  and  inogress.  and  take  lecture  assignments.  The  Canada  Savings  Bonds.  Serie.s  6  and 

will  nrnwKp«9nnn”  **  .  change  in  the  method  of  qualifying  the  report  of  their  K’tiring  Presi-  thanks  of  the  Association  should  co-operative  advertisements  were 

■  _  *'■  '  ** '  corporation  i.ssues  to  conform  with  cent.  .Mbert  G.  Lang,  is  appended,  gn  to  ail  who  participated  in  this  placed  in  Edmonton.  Calgary  and 

Newfoundland  ,  the  praeticr.- u.sed  in  other  pi  ovinces  The  construct i ve  contributions  of '  nir>t>rai-nmp  Lethbridge  newsnaoers  over  the 


successiui.  me  marKci  in  i.onoon  oyer  $29,000,000  annually  in 
IS  I'pceptive,  and  consideration  municipal  aid.  In  addition.  SO',  of  I 
should  be  gnen  to  a  similar  opera-  approved  capital  borrowing  for 
;  tion  in  the  Fall  of  19.i2.  school  purposes  is  provided  from 

I  Thi.s  Committee  revi.sed  the  Asso-  Provincial  Funds;  in  1951  $6,100,000 
elation's  booklet.  "Investment  Terms  was  loaned  to  municipalities  for 


eport  fur-  come  the  following  iirms  w  no  join-  picMuem.  w  no  .since  tne  inception  due  to  the  inleresterl  and  etlec-  xhe  Provincial  Legislation  Corn- 

done.  od  the  A.ssociation  during  the  pa.st  of  the  oigani/ation  in  1916.  had  at  ti\'e  efforts  of  the  Chairman.  Mr,  mittee  ha.s  under  study  amendments 

r  carrying  > oar;  Drinkwater.  Weir  &  Co.  I.td.. 'all  times  been  keenly  interested  E.  R.  Pope,  who  dealt  in  such  a  to  The  Provincial  Trustee  .\ct  and 

nsiderable  Kingstone  &  Mackenzie,  Jones.  ;n  its  work  and  the  development  of  capable  manner  with  the  problems  recommends  that  conversations  with 
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■  _  corporation  i.ssues  to  conform  with  dent.  .Mbert  G.  Lang,  i.s  appended,  go  to  ail  who  participated  in  this  placed  in  Edmonton.  Calgary  and 

Newfoundland  .  the  practice.- u.sed  in  other  pi  ovince.s  xhe  eonstrucl i ve  contributions  of '  programme.  Lethbridge  newspaper 

sub-department  of  Municipal  — -‘=nnh  "  change  requires  the  pas-  Colonel  Gordon  of  Clarkson.  Gor-i  -  -ignatures  of  the  I 

iirs  has  been  set  up  under  the  ‘'"Se  of  an  Order-in-Council  unrlericlnn  A'  Co.,  our  Distrirt  .\iiriitors,  ....  aa.  .  •  .  Di.-lrict  Members, 

ister  of  .Supply  and  is  patterned  I Securities  .\ct.  A  change  of  and  of  Mr.  R.  O.  Daly.  Q.C..  and  Mid-WCStCm  UlStriCt  i  TheEducationComrr 
ely  on  the  Nova  Scotian  pattern,  thi.s  type  is  vital  to  us  all  and.  ac-  Mrs.  E.  G  Thi.stle.  Qr..  of  Daly.  s.ephPtis  ,.iame-  Richavd.-on)  '"“’t  '>1®  Edmonton  .--er 

incorporation  of  Municipalities  cordingly.  requires  most  earerul  Tni.stle.  .fud.son  A-  .McTaggart.  our  n"  (.oamiian  lectures  wa.s  very  slice 

.Newfoundland  is  a  relatively  handling.  Theiefore.  this  cnmmiime  counsel,  in  furthering  the  best  in-  No  report  of  the  activities  of  thi.s  thi.s  year  with  attend; 

nt  development  and  some  time  ‘Is  deliberations  .sought  not  only  lorests  of  the  .\ssoeiation  have  been  district  would  be  complete  •  thout  Mr,  Eric  Duggan  descrv 

have  to  pass  before  many ; 'a  brief  statement  of  the  economic  cn-n'd‘nating  this  .« 

rporated  towns  and  villages  will  ;  thi.s  district,  but  also  the  rcpic.-en-  Munieipal  .Administration  and  growth  that  ha.s  taken  place  in  the  gress  has  been  m; 

ible  to  stand  on  their  own  feet;  tatives  of  a  number  of  originating  Finance  Committee  I  Provinces  of  Manitoba  and  Sa.sk-  extending  such  lectiir 

"a  tn  ^°Rp7ni1v  members  of  this  com-  Throughout  the  year  vour  Com-  atchewan.  Oil.  and  with  it  naturaL  Pa’’’*  the  Province. 

t  bodieVhav^to‘SlS)°'the'ir  miUee  together  wHh  Mr.  J.  C.  Dus-  njittee's  mmn  concern  has  been  thi;  gas.  are  words  that  have  b^n  on  IN*  *  *  i 

uT,..  lo  oeveiop  ineir  „...r -.i  i„o..i  mpt  Ontario  Municipal  Improvement  the  lips  of  almost  everyone.  Where-  IJicfrie* 


5.  (.  Stephens  i.laine.s  Richaid.son 
Chan  man 

No  report  of  the  activities  of  th 


Lethbridge  newspapers  over  the 
signatures  of  the  ID. .AC.  and 
District  Members. 

i  The  Education  Committee  reports 
)  that  the  Edmonton  series  nf  public 
lectures  wa.s  very  successful  again 
I.s  thi.s  vear  with  attendance  of  250. 


development  and  some  time  ‘Is  deliberations  .sought  not  only  terests  of  the  Association  have  been  district  would  be  complete  •  thout  Mr,  E'ric  Duggan  deserves  credit  for 

ave  to  pass  before  many ; '''*®  ^PP''®®’"’®!^  'a  brief  statement  of  the  economic  cn-n'd‘nating  this  .senes.  Pro- 


made  toward 
iires  to  other 


icipalitics  has  borne  the  com-  ^7  ,7."T’  Corporation  throu«h  the  Deoutv  I  ’  t)®nture  debt  continued  to  show  an 

■’.Provincial  guarantee  both  as  -shon'd  ta^.  Accordingly,  this  com-  7' Mun^rpal  upward  trend,  with  the  increase 

nricipal  and  intere.st  and  nego-  mittee  will  recommend  a  method  of  ^  advisabilitv  of  7 ' ''■‘'7'  " a  7"’*'  '“®  -standpoint  of  borrowing 

nns  for  the  .sale  of  the  securities  P'n®^"'-®  thi.s  woik  its  purcha^s  to  dehont-  ""e  hundred  thousand  sqviare  mi  balanced  by  in- 

e  conducted  by  the  Provincial  should  be  carried  out  by  the  ‘n-  . . .  ‘"'i  ' 

tsipr  for  Supply.  This  will  nrn- ’ commilleo.  .  -  inKipaiiiiOft  nsvin^  diMi 

ly  sol  a  paUrrn  for  Asomo  voar.  Municipal  Affairs  in  borrowing,  or  being  unable 

come  or  until  Municipalities  ^t®Ncil  and  his  ('ommiltee  are  ^g^^l^nd  ^7‘arihis  7  ilTl'oTn 

onslrate  ability  lo  administrate,  carrying  on  the  in ve.sl igation  -itart- ! ®h  ®7  71"  h  adjusting  its  Inan- 
ie  Newfoundland  Securities  .Act  .ed  during  the  pi  e\  inns  year  to  have  ^'lu’ '.77  *®®®P''‘*^ 

'-h  wa.s  passed  in  1932  and  which  >hn  Provincial  Department  of  Trade  "‘^h  mai  ket  fluctuations. 

, not  been  operative  is  now  in  the  land  Commerce  resume  the  publica-  Ediieation  Committee 

e.s.s  of  being  replaced  by  a  new  tion  nf  Municipal  and  School  Stal-  Once  again  the  Education  Coni- 

based  largely  on  the  "eiirrcnt  istics.  The  uebec  authorities  have  mittee  had  a  heavy  progi'amme. 

a  Scotia  .Act.  The  Deputy  signified  their  willingness  In  sit  Ten  meetings  were  required  to  deal 
rney  General  will  give  me  a  down  with  us  and  have  asked,  us  to  with  the  business  in  hand,  the  most 

of  thi.s  Act  as  soon  as  it  has  recommend  the  form  in  vvhieli  these  nneroii.s  of  which  had  to  do  with 


contming  its  purchases  in  debent¬ 
ures  of  Municipalities  having  diffi. 
ciilty  in  borrowing,  or  being  unable 
lo  bori'ow.  through  the  normal 
channels,  and  (b'  adjusting  its  loan¬ 
ing  rales  more  reaflily  in-  keeping 


the  University  of  To- 


answer  period.  The  last  lecture  wa.s  cipalities  to  this  market  despite 
set  up  in  such  a  way  that  all  six  some  prcviou.s  e.xpcrience.s  when 
lecturers  re-appeared  for  the  even-  American  funds  were  at  a  high  pre- 
f  oxperts  and  it  miurn  and  some  municipalities  were 
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piovcd  to  be  veiy  effective.  obliged  to  refu.se  payment  in  Am- 

I  REGTN.A.  Lectures  weie  given  erican  funds  or  default. 

iWith  the  co-operation  of  Regina  ™  s  o  i  i _ 

X'ollege.  To  draw  attention  to  thi.s  I  -Theternpoof  Sehool  Di.sirictbo  - 
Cour.se.  the  Committee  circularized  has  fortunately  .slovv^ 

.service  clubs,  both  sections  of  the  extent,  but  still  th? 

Chamber  of  Commerce  and  all  the  ‘ncreasing  amounts  of  tax  income 
doctors  and  dentists  in  the  citv.  and  >equired  for  educational  purpo.sc.s 
vve  wore  gratified  with  a  total  reg-  ‘s  a  matter  for  careful  considcra- 
I’.'^lration  of  lO'T.  Thoro  woro  six  Ipc-  ! 

turr.s  in  the  Cour.se  and  these  were  The  Membership  Committee  fiinr- j 
held  during  January  and  February  tinned  under  the  Chairmanship  of 

Mr.  F.  H.  Ru.ssell  of  Nesbitt  Thom- 
j  S.ASKATOON  —  l,pctures  were  son  &  Co.  Limited  and  new  mem- 
i  conducted  at  the  University  of  Sas-  hers  admitted  to  Pacific  District 
ikatchewan  on  exactly  the  same  membership  were  Walker  and  Wor- 
I  lines  as  those  at  Regina  College,  sley  Limited,- Gillespie  Hart  &  Co. 
from  January  21st.  19.52  to  February  l.imited  and  Osier  Hammond  & 
j25th  inclusive  Total  registration  Nanton  Limited;  the  latter  to 

■  for  these  cla.sses  was  114.  branch  membership  as  Osier  Ham- 

MOOiSE  J.AW  —  Lectures  were  mond  &  Nanton  are.  of  -course. 

I  held  in  the  Technical  High  School  Eastern  members  of  long  standing. 

I  from  March  18th  to  April  22nd,  I  would  like  to  take  this  oppor- 
11952.  The  lecturers  were  drawn  tunity  of  welcoming  these  firms  lo 
‘  from  the  dealer  personnel  in  Moose  membership  in  the  Pacific  District. 
IJaw  and  Regina.  Total  registration  The  Chairmanship  of  the  Legisla- 
for  these  cTasse.s  was  91.  tion  Committee  is  a  position  which 

I  The  Charter  of  the  City  of  Win-  ordinarily  accrues  to  a  Victoria 

nipeg  came  up  for  its  usual  amend-  member  and  in  this  capacity  Mr. 
ment'.  and  the  most  interesting!  Archie  Pidgeon  maintained  con¬ 


tacts  with  legislative  officials  in 
Victoria.  During  the  year  a  good 
deal  of  careful  consideration  wa.< 
given  to  submitting  recommenda¬ 
tions  to  the  B.C.  i,egislaturc  for 
the  rPvi.<ion  of  the  Trustee  Act 
Members  of  the  Committee  had  two 
meetings  with  Trust  officials  here." 
but  any  positive  action  was  de¬ 
ferred  pending  reception  to  an 
amendment  lo  the  Trustee  .Act  in 
Ontario  propo.-ed  by  the  Trust  Offi¬ 
cers'  A.ssociation  in  that  province. 
The  proposed  revision  in  Ontario 
embodied  wide  changes  in  the  .Act. 
providing  powers  for  the  invest¬ 
ment  of  tru.stee  funds  in  securities 
qualified  under  the  Canadian  and 
British  Insurance  Companies  Act  of 
1932  as  amended  and  in  fart,  ex¬ 
tending  these  powers.  Unfortun¬ 
ately  the  propo.sed  amendment  was 
defeated  in  the  Ontario  Hou.5e.  The 
Trustee  .Act  as  it  stands  now  in 
all  prox  inces  of  Canada  has  seen  no 
change  in  the  past  seventy  years 
It  is  to  be  hoped  that  incoming 
committeos  in  this  District  and  else¬ 
where  will  pursue  this  subject  with 
a  view  of  bringing  the  Trustee  .Act 
of  this  and  other  province.s  into  line 
with  the  changed  climate  for  in¬ 
vestment  of  funds. 

Our  big  job  from  the  educational 
standpoint  this  year  was  the  im¬ 
plementing  of  the  IDAC  course  at 
the  University  and  it  is  with  some 
justifiable  pride  that  the  Educa¬ 
tional  Committee  reports  that  on 
Option  13.  which  was  offered  lo 
4th  Year  students  having  the  nooc.'- 
sary  prerequisites  at  the  School  of 
Commerce,  31  out  of  a  total  cla.s,-^ 
of  65  availed  themselves  of  it.  Pro- 
fes.sor  Wong  proposes  to  report  di¬ 
rectly  to  Harry  Ga.s.sard  as  to  re¬ 
sults  once  the  examination  paper.-- 
have  been  correrled.  The  Text¬ 
books  that  were  used  in  the  course 
are  as  follows; 

Graham  &  Dodd  "Security  .Anal-  - 
ysis." 

Plum  &  Humphrey  "Investment 
Analysis  &  Management." 

Badger  &  Guthman  "Investment 
Principles  A-  Practises.”  , 

Dice  &  Eitman  "The  Stock  Mar¬ 
ket." 

Kamm  "Economics  of  Inxest- 
ment." 

Prime  "Investment  .Analysis.” 

Jordan  "Inve.stmenls." 

In  addition  to  the  financial  sun- 
port  provided  by  our  .As.sociation j 
and  which  support  will  continue  for 
the  next  year  at  least,  our  mem-| 
bership  was  reque.sled  to  lecture! 
on  various  financing  problem.-,  i 
The  Univer.sity  panel  consisted  of 
Mr.  W  T.  Brown.  Murray  Brink. 

E.  A  Riddell.  Ro.ss  Wilson,  ynur 
Chairman.  Mi.  .lohn  G.  We.-t  and 
Mr.  Don  Lauder.  The  subjects  cov¬ 
ered  were.  Municipals.  Ltimbei, 
Base  Metals.  Heavy  Industries.  Dis¬ 
tribution  Indii.strirs.  Oil.  and  Pulp 
and  Paper.  The  leeturcs  took  th*- 
form  of  a  brief  historical  review  of 
the  subject,  followed  by  an  analy-j 
sis  nf  a  specific  financing  job  whicnl 
included  comparative  statistics  anoi 
should  give  the  students  yardstick- j 
for  u.se  in  their  studies  of  various 
securities.  Professor  Wong  has  ex-: 
pressed  the  hope  that  the  series  willi 
be  continued  in  future  years  and 
the  cla.ss  was  particularly  impress¬ 
ed  with  the  substance  of  the  lec¬ 
tures. 
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is- known  to  contain  oil  but  the  p,.pajp.;  taxable  values.  The  total 
amount  and  grade  are  still  un-  Hfijpnturp  Debt  of  all  cities,  riis- 
known.  Interesting  showings  have  and  villages  within  the  Prnv- 

heen  announced  in  both  provinces  jner  of  British  Columbia  as  at  De- 
and  considerahle  drilling  activity  [-pmher  31.-t  last  was  $1.52.131.772  of 
I  i.s  taking  place.  It  i.«  estimated  th-’t  which  $5,864,168.  was  unissued  or 
•  exiiloratinn  expenditures  for  1952  un.sold.  The  total  amount  of  iinu.sed 
will  be  30  million  dollars  in  Sask-  borrowing  power  under  the  various 
atchewan  and  3  million  in  Mani-  municipal  authoritie.s  as  at  Deceni- 
toba.  her  3Lsl  with  the  exception  of  the 

Kcliieation  <'nniniittee  ICily  of  Vancouver  was  .$41,123,953. 

The  Education  Committee,  under  1 7;;®‘7'  municipalities  experienced 


Anderson  &  Company 
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Im  iiii.s  .“vci  a.5  soon  a.s  ii  nas  rccommcno  me  lorm  in  winvn  mt-se  -..v-.v,,..-  .........  ..a..  ...  uu  ...m  ........0......  w..........  .......  .  .piiina  Hehentiires  din  ¬ 
ed  its  third  reading  for  sub-  statistics  should  be  published.  the  editing,  approving  and  design-  the  Chairmanship  of  Mr.  H.  A.  Ben- i  '77,  ‘‘.7  “-rhi.  riiffirultv 

ion  to  the  Inve.stment  Dealers’  The  preparation  of  the  recom-  ina  of  material  to  be  used  in  Icc-  ham  had  an  active  year.  Public  preated  thmneh  risme  inierest 
'ciation  inviting  their  comments,  mendation  to  be  presented  to  the  ,  lure  courses  or  in  publications  Lecture  Courses  were  held  in  Win-  p-.p-  apa  r>o«ihlv^  unsettled  credit 
ve  every  reason  to  believe  that '  Quebec  authorities  will  require  a  1  sponsored  by  this  Committee.  nipeg.  Regina.  Saskatoon  and  Moose  pppaifions  The  Commissioner  re¬ 

new  Act  will  not  be  proclaimed  I  great  amount  of  work  and  careful  I  During  the  year,  a  10-lecture  Jaw.  Mr.  F.  B.  Poutney  of  Regina  cime  in  British  Columbia  which  was  ; 
|1  comments  of  the  Investment  1  thought,  and  further  progress  on  (course  was  delivered  at  the  Uni-  assisted  in  the  organization  of  these  ftarted  over  twenty  years  ago  when 
;iers  Association  have  been  this  work  may  be  expected  during  I  versity  of  Toronto  under  the  spon- ( Courses  in  Saskatchewan.  Mr.  Ben-  a  number  of  municioalities  could! 
,  tved  and  due  cognizance  taken  |  the  coming  year.  sorship  of  the  Department  of  Ex-  ham  reports  as  follows:  not  meet  their  debt  requirement^ 

Education  i  tension,  inis  was  the  third  year  thati  iifTXTWTTT>t;9/-9  ■  .  ,  , 

[  P.  E.  Island  The  main  activftL  of  this  com-  we  had  co-operated  with  the  UnT-  ' 


Members 
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Bill  No.’ 26.  an  "Act  to  pro-  and  making  recommendations  there-,  lives  deliv’eied  10  lecture.s.  The  '^7,.  iTyT  ‘’7  ’^'7 '"7 ‘"f  li: 

for  the  licen.sing  or  registia-  on.  These  projects  included  ap-  coui.-c  was  extremely  successful.  [^''7  h  ^7  amount  of  borrowing  by  munictp-  - 

of  certain  corporations  or  per-  proaching  the  public  through  lec-  and  wc  have  accepted  an  invitation  .7  ,u„  been  done  in  the  United 

was  assented  to  March  28.  ture  .scries,  radio  talks  and  group  to  repeat  in  the  Fall  of  1952.  ?i  '7p  '  ?  ,  f  F  "7-  7“*®'"'  E®‘fl®ntl.v  the  lure  of 

This  new  Act.  in  brief,  as  meeting.-:  s  a  1  e  s  m  a  ns  h  i  p  forum, ;  Thi.s  Committee  considered  an  ap-  777?-  iJa  .*1’.'^  cheaper  money  has  attracted  muni- 

Jan.  1,  1952,  sets  the  fee ;  secondary  school  education  ap-  proach 
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In  Ottawa  for  40  Years 


In  1912-A  New  King,  A  New  Government  and  The  Financial  Times 


By  AUSTIN  F.  (T«mpu<<)  CROSS  Times  of  that  era  reflected  the 

Here  in  Ottawa,  in  1912.  we  had  tariffs  with  .suitable  grati- 

to  get  used  to  three  brand-new  in- 

fluences.  We  had  a  new  King  We  a  * 

had  a  new  government,  a  Tory  high  walls  instmited  by  Borde 

government  following  after  the  ^  Robert 

illustrious  Laurier  era  —  and  we  ❖  ❖  ❖ 

had  The  Financial  Times.  To  turn  to  the  work-a-day  world. 

The  year  1912,  when  The  Times  In  Montreal  the  snow  was  still  so 
first  appeared,  was  a  pleasant  high  between  curb  and  road  that 
drowsy  pre-war  era.  The  lazy,  only  the  trolleys  of  the  trams  were 
lackadaisical,  income  -  tax  free  visible  to  pedestrians.  In  Toronto 
world  lingered  on.  and  the  delight-  the  distatse  at  seeing  street-cars 
ful  Edwardian  inertia  was  .surviv-  running  on  Sunday  was  waning  and 
ing  posthumously  into  the  reign  of  the  clergy  were  finding  new  sins, 
his  son.  George  V.  There  was  also  talk — and  it  sounded 

In  Ottawa,  which,  then  as  now.  like  the  wildest  economic  heresy- 
set  the  pace  for  Canada,  thing.s  of  putting  a  pavement  from  To- 
\\ ere  moving  too.  Not  so  long  be-  ronto  clear  through  to  Hamilton, 
fore  Parliament  Hill  had  converted  By  1916  if  had  been  achieved  and 
from  gas  to  the  new-fangled  elect-  my  friend  I.oui.s  Caplin.  Toronto, 
ric  light.s.  The  .status  quo  brigade  "as  in  a  car  operated  by  a  man 

"viewed  with  alarm.”  and  decried  called  Pullan.  I  think,  who  got 

the  horrible  new  bright  electrical  pmohed  "going  and  coming."  The 
bulbs,  with  their  globe-like  shades,  provincials  would  not  stand  for 
as  contrasted  with  the  graceful  and  -scorching  o\  er  the  limit  of  2.i  m.p.h. 
harmonious  Gothic-shaped  cases.  . "'c  .settled  down  to  a  pleasant 
which  contained  the  .■-oft  and  fusing,  a  new 

flickering  gas.  Ottawa  it.selt  had  Oivernment.  Business  by  and  large 
not  so  far  emerged  from  the  gas-  happy,  even  though  it  might 
light  era  either.  grumble  occasionally  at  some  local 

For.  on  the  streets  of  Ottawa.  migration  in- 

just  as  in  Montreal,  if  one  called  ^y  Clifford  Sifton  was 

a  cab  he  got  one  all  right,  but 

with  a  horse  pulling  it.  In  winter  "'ocewise.  ,  ,  , 

the  well-to-do  vied  with  each  other  ^  Pleasant,  slow-moving 

in  the  quality  of  their  horses,  the  asncultural  colony  we  lived  in. 
height  of  their  respective  tail.=.  and  Canada.  We  fe  t  pretty  good 

the  jingle  of  the  sleigh  chimes,  f mi' 

The  clop  trot  of  the  old  horse  cab  ^hat  was 


Parliament  Buildings  Afire 


in  summer  on  the  few  paved  streets 
Ottawa  had  was  contrasted  with 
the  merry  sleigh  bells  in  winter. 
It  took  a  long  time  to  get  where 
you  were  going,  but  nobody  seem¬ 
ed  to  mind. 

Not  long  before,  if  you  called 
the  mighty  Grand  Trunk  Railwa.y 
in  Montreal,  you  di.scovered  that 
the  G  T  R.  had  only  one  phone,  and 
that  phone  did  for  all  the  Grand 


for  Europeans. 

But  then  Queen  Vietoria’s 
grandson,  the  Kaiser,  was  coming 
to  a  slow  boil.  What  brought 
things  to  steaming  temperature 
was  a  wild-eyed  student  called 
Prinhep  down  in  a  quaint  Mos¬ 
lem  town  called  Serajevo.  He 
tossed  a  bomb  and  blew  up  the 
world. 

Within  six  weeks 


This  was  one  of  the  big  Ottawa  news  stories  of  the  past  forty  years. 


j  But.  to  a  degree  at  least,  we 
settled  the  railway  problem  for  all 
time  when  the  Union  Government 
bought  up  these  hard-up  railwa.vs. 
'  We  thus  emerged  from  the  war 
'  with  the  Canadian  taxpayers  be- 
I  mg  the  biggest  railway  operators 
m.  the  world  except  the  Russians 
I  (dosvidanya  tovarich).  Thirty  some 
I  years  later  we  haven’t  got  the  fin- 
-  ancing  straightened  up  but  we  ex- 
I  pect  that  Donald  Gordon,  the  pre¬ 
sent  president,  will  have  that  ail 
lined  up  before  next  election. 

I  <*  *>  *> 

In  1919  the  Communists  made 
their  first  bid  for  Canada  through 
the  Winnipeg  strike.  Some  who 
took  part  in  it  later  became  na¬ 
tional  names.  Under  the  guise  of 
the  One  Big  Union  (OBU).  or  the 
"Wobblies”  as  they  later  came  to 
be  known,  the  communists  for  a 
while  controlled  Winnipeg.  But 
those  who  had  gone  along  for  the 
ride  were  shocked  with  what  had 
happened.  Never  again  would  it 
have  been  possible  to  get  that  many 
people  in  Canada  on  the  side  of 
a  red  revolt.  Canadians  have  never 
forgotten  the  summer  of  1919  and 
the  Winnipeg  strike.  It  was  the 
show-down,  and  it  failed. 

We  were  now  well  launched 
into  the  post-war  period.  We  had 
fought  the  war  to  end  all  wars, 
and  this  was  our  dream  come 
true. 

•:*  <* 

The  year  1922  broke  placidly 
enough.  The  Financial  Times  was 
celebrating  its  tenth  anniversary. 
It  viewed  with  vague  alarm  the 
lower  tariff  policies  of  the  Liberals 
but  to  a  degree  it  also  felt  re¬ 
assured  by  the  presence  of  Hon 
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Trunk.  It  hung  in  the  hall  and  the  Patricia  Regiment,  hastily  recruited. 


War  I.  "Atom'  was  onlv  a  word  in  himself,  all  alone  Canada's  war  in  Kincaid  the  bovs  broke  into  the  the  cabinet, 

a  dictionary.  ■  effort  for  a  good  many  months.  I  bonded  warehouse  and  drank  the/f'’  "jid  been  the  part  author 

We  grew  up  fast  during  the  war  have  always  felt  that  if  Donald  whiskey;  a  reckless  confectioner  in  of  Lanada  s  pie-war  piosperity 

the  Pi  inces.s  —  those  of  us  who  did  not  die.  For  Gordon,  our  prices  controller,  was  Moose  Jaw  defied  the  law  and  sold  and  there  w  as  no  leason  why  he 

.  .  tily  recruited.  World  War  1  produced  far  more  the  bigge.'t  name  in  War  II  then  cream  puffs.  cciild  not  do  it  again.  The  same 

man  answering  might  have  to  was  rnarching  across  the  old  Plaza,  pasualiies  than  the  far  worse  World  certainly  Sam  Hughes  was  the  big-  Thus  did  some  selected  spots  in  .vear  also  was  the  last  time  tha. 

comb  the  building  for  the  per.son  here  in  Ottawa,  on  their  way  to  we  developed  a  capacity  gest  name  in  War  I  How  he  got  Saskatchewan  celebrate  November  Britain  tried  to  draw’  Canada  into 

requested!  war  and  deatm  It  was  the  first  jp  bravely  and  quickly.  32.000  soldiers  together  under  can-  11.  1910.  Later  on.  as  the  .vears  w’ar.  Llo.vd-George  got  sore  at 

Here  in  Ottawa,  where  phones  13®*®  of  war  that  most  Canadians  gy  (|,p  second  year  of  the  war,  vas  in  six  weeks  at  Valcartier  in  rolled  bv.  there  was  more  commem-  lke  Turks  and  at  the  time  of  the 
were  equally  scarce,  we  were  try-  had  had  and  they  still  endowed  „.p,.e  j.pafiy  m  with  Sher-  1914.  how’  he  lined  them  up  and  oration  and  less  celebration.  But  l.Charnack  Incident  wanted  to  fight 

ing  to  get  squared  •around  from  i'  with  a  picturesque  aspect  it  was  [hat  vvar  was  an  unmention-  drilled  them,  and  finally  got  the  am  recording  things  as  I  saw  them  Kemal  Ataturk  w'ith  Canadas  help, 

the  big  events  of  1911.  and  in  1912  soon  to  lo.se  in  the  .slime  of  France  able  word.  After  all.  weren't  we  all  whole  contingent  together  at  Gaspe  on  a  day  which  began  in  Wilco.x :  King  cabled  a  glacial  "No",  and 

we  were  tidying  up  after  1911.  and  in  the  horror  of  endle.ss  casu-  supporting  the  Belgians!  But  1  can  and  how  he  actually  had  Canadian  before  dawn  and  ended  in  Moose  Lloyd  George  lost  his  nerve.  A 

well  remember  going  to  the  Boys  troops  in  Britain  in  a  few  weeks  is  Jaw  after  dark.  'while  later  he  also  lost  his  job. 


First  of  all.  in  1911.  we  had  a  new  in’^?2^nai.‘ thereof ha^PV  '  w^ar^nc  "waSo^°  erw^  miracle 

to,  function  before  it  got  into  hlAc  -  vo.w  heart  vo^;  We  h; 


almost  40  years  after. 


At  the  end  of  the  war,  our  rail-  In  1923  Lloyd-George.  shorn  of 
wa.vs  were  in  bad  shape.  This  wasj-'ome  of  his  lustre  because  he  was 
had  many  things  in  the  war  not  due  to  the  war  so  much  a.'  by  no  longer  prime  minister,  came  to 


lovable  extrovert  Edward  VII  It  f^ct '  ilroo  mont^hn  But  ^hlfnrA  ‘d  need  not  be  proud  about,  from  frenzied  financing.  Early  in  the.  Canada.  I  can  recall  yet  seeing 

was  Edward  VII.  who  spoke  French  wan  nverif  had  hrn.mhf  t^  an  oJh  I  snickered  because  I  knew  we -‘he  graft,  to  the  paper-soled  shoes,  j  century,  we  were  badly  bitten  by  |  him  come  out  of  the  mam  door  of 
in  a  lobby  of  a  Paris  theatre  and  an  pooch  we  shaM  not  nee  aeam  I  were  then  in  1915  making  the  ulti-|f‘°hi  the  pork  barrel  barons  to  the-the  raihvay  bug.  The  Laurier  ad-jthe  Chateau  here  in  Ottawa,  all 
won  France  as  an  ally  and  drove  Thp  1011  ,014  p--  inkked  hank  mate  in  sacrifices.  I  thought.  I  in- 1 we  made  of  our  economy.  But; ministration  got  the  idea  that  itj  dressed  with  his  ribbons  of  honor 
Germany  further  into  a  Central  u™  ’i  tha  nontal^atoriav  that  troduce  this  remark  because  by  the  if®*"  ^“.ehes  the  man  who  cut  red ;  would  subsidize— that's  the  besi ;  across  his  stiff  bosom,  his  beautiful 
. .  ■  ®  nostalgia  todav  that  ...  tane  and  def.ed  ,11 - -  - - a  ,...  „  _  “^  hair  attractively  groomed,  his  face 

Piate.  There  may  have  been'  no  making  sacrifices.  But  what  stuck|--‘-  rdierthrOneManVa?'''''^  '''  personality.  He  had  al- 

Alexandra  and  we  scarcely  knew  rajjjp,  and  certainly  the  grey  hor-  out  in  my  mind  was  this:  i  ‘"o  One-Man-War- 

anything  about  the  more  sedate  rors  'of  tpipvision  Lre  spared  us.  In  1940  Hon.  James  Gardiner, ! 

Queen  Mary,  who  though  she  had  we  had  lots  of  time.^  and  we  Minister  of  Agriculture,  answering  j  f%w  month'  ^  ^  ^  ^  * 

been  m  Canada  some  10  years  j^ad  women  who  thought  that  being ,  some  farmers  said:  “'Why.  we' 

before,  w'as  hardly  known  at  all.  women  was  good  enough  without  haven't  begun  to  sacrifice  yet.” 

The  Coronation  ceremonies  as  wanting  to  run  for  office  or  hit  a  Again  the  snickers.  But  these  in-;  two  yeans  before  we  de'l'uded  our- inf ‘The 
well  as  the  burial  of  Edward  VII.  home  run.  Cars  were  unpredictable  nocents  of  1940  were  uttering  the  I  selves  of  the  fiction  that  the  w 


We  got  along  as  well  as  we  could 
I  during  the  war.  It  took  at  least 


been  the  Tory  party's  ewe  lamb  and  I  ready  hit  the  political  skids  then. 
Laurier  wanted  a  line  he  could  |  but  who  could  guess  it  behind 
cuddle  too— it  was  cogently  called  |  those  fancy  formal  clothes 
the  All  Red  Route. 

The  Grand  Trunk,  which  was 
English  owned,  agreed  to  build  half 
new  railway  while  the  gov- 
arlernment  was  to  build  the  other 


were  becoming  a  nuisance.  This 
seems  preposterous  but  1911  was 
the  first  time  Ontario  got  formal 
metal  license  plates  instead  of  the 
incredible  leather  ones  of  1910. 


HiT  Durin?manoeuvre\'’'bTthe  The  laft  000^0030^0,  3l°dfAn  ' '  1  “me.  Many  a  half.  The  National  Transcontinental. ! 

manoeuvres  oy  me  ihe  last  open  coaches  weie  dusap-'back  m  the  previous  war.  In  1919 ; chap  who  en  isted  was  told-  “I  don't whirh  wac  thp  e»nvprnm^»nt’c  nari 
Ottawa  fire  department  motor  cars  pearing  on  the  mam  line,  new  clcc-  ^e  wore  paper-.soled  shoes  and;  think  you'll  ever  /ee  the  fron^•  waf  to  go  from®  Ih^Tom^^^^^^ 

day  a°Ad^‘tcam^shm  trave^^^^^  sugar  was  30  cents  a  pound  and  the  Man.v  who  were  told  that  saw  it  terminus  of  Moncton  (a  theoretical 

day  and  steamship  tiavel  wa.?  e\ei  pv^ad  was  ersatz  and  we  could  not’^f>r  all  time— thev  were  killed  there  half  wav  tn  the  rival  oorls  of  Saint 

walfmTl^abo?u■•o”’r?o^  ""  these  Kitchener's  delusion  about  a"  tZ^:  .^^hV  and' VamaTAAnrft  °!vas  7^ 

would  as  soon  ”0  by  boat  as  hv  Pm  pi  icks  and  tnc  leal  suf-  ‘he  open  up  new  country  in  the  nnith- 

So  we  were  thrilled  with  the  train  1  myself  used  m  mfke  trips  7  rA lieveri  i\m''.c  .  Winnipeg. 

po.s.s.b,lities  of  the  motor  car.  we  Toronto'-froin  HamUto7  aW  did  ^^^mingly  endless  casualty  lists.  Irpe^o^d  rboa,7  a""7Vsh7‘7n^  7''>- 

were  eunous  about  the  new  Kins,  earlier  from  O.shaw*.  through  the  first  war  ^  aooaiq  a  v^ai.ship  m  1916.  fallen  into  the  .St.  Lawrenre.  this 

But  what  really  did  excite  us  was  n  wa.s  a  veritable  Lotos  Land  bv  and  it  is  folly  to  talk  la*’*'*  the  biggest  thing  trip  through  nowhere  was  achieved.  ]92.i  Premier  King  began  a 

the  new  Government  and  the  new  comparison,  it  was  truly  Tennv-  about  our  sacrifices.  P'or  giving  up  j"**  happened  during  World  War  As  it  turned  out.  the  railway  did  vear  of  shock  manoeiivre.s.  He  went 

Prime  Minister.  The  Conservative.s  ^on's  Land'of  Afternoon.  The  Fin-  -’ugar  in  tea  does  not  sound  like  ’  was  our  khaki  election.  Bor-  open  up  new  country  but  it  was  the  country  and  himself  wa.s  per- 

had  been  elected  in  1911  under  Mr  ancial  Times  went  the  leisurely  touch  to  a  fellow  who  wallowed  oen.  with  a  lot  of  help  from  a  a  little  ahead  of  its  time.  isonally  beaten  in  North  York,  while; 

Robert  Borden.  Patronage  being  tempo  of  the  day  and  was  read  in  ki  the  mud  of  Flanders  and  fought  people,  pulled  that  off.  The  ’‘’ke  Grand  Trunk  Pacific  wenl't^ja  party  had  fewer  MP's  than  the 

the  order  of  the  day.  a  swarm  of  the  leisurely  wav' papers  were  per-  the  cooties  to  boot.  So  I  shall  say;  UB’erals  to  a  degree  acquiesced  lahcad  and  built  west  from  Win-jTories  in  Ottawa.  The  Conserva 


The  next  year  the  Prince  of 
Wales  was  back  again,  this  time 
as  the  Baron  Renfrew,  an  incog¬ 
nito  label  which  measured  the 
degree  of  hospitality  we  were  to 
give  him.  As  a  matter  of  fact  he 
had  then  rather  liked  his  Alberta 
ranch  and  used  to  return  to  it 
from  time  to  time.  But  his  wife, 
the  Duchess,  later  put  the  quie¬ 
tus  on  this  roughing  it.  and  the 
Duke  has  only  been  back  once 
since  she  took  over  his  affairs. 
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Conservatives  descended  upon  in  those  wikfuliy  remembered  no  more  about  the  sacrifices  we 

Ottawa  over-night  like  a  swarm  of  years.  made  in  either  war.  I  have  now 

,  .....  Ar.-_  1.  „  -...1.,  talked  to  people  who  went  through 

,  .  j*  ,u*  ,  ,  the  war  on  the  German  side  and  I 

Lest  readers  think  of  my  recol 


locusts.  After  15  years  in  exile 
there  seemed  to  be  an  endless 

number  of  faithful  Tories  who  rcaueis  umm  oi  my  recoi-  rpaij,.  that  we  had  a  eream.niiff 

claimed  they  were  indispensible  to ,  lections  and  time  of  it  compared  to  the  dire  sac- 

the  Conservative  government.  So  not  in  too  sharp  focus,  let  it  be  re-  the  enemv  all  for  noth, 

we  had  not  only  a  new  Prime  ’  membered  that  I  am  writing  about  ^ 

Minister  and  a  new  Government.  ’  an  age  as  far  gone,  in  practical  con-  :  \  , 

but  a  new  hierarcy.  a  new  patronage  siderations  as  the  carboniferous  I  *•*  *•* 

list.  Even  the  charwomen  felt  the  age,  and  if  I  write  of  dinosaurs  and  '  It  seems  to  me  that  the  greatest 
heavy  impact  of  the  new  broom!  pterodactyls  I  am  writing  of  creat-  name  in  World  War  I  in  Canada 
Yes,  we  were  getting  set  for  a  ures  no  more  outmoded  and  times  was  Sam  Hughes.  To  this 
new  government  and  for  what  was  no  more  removed  than  the  early  people  still  pau.ce  to  do  him  honor 
to  be  a  ten  year  run.  The  Financial  days  of  George  V  before  World  Thi.«  loud-spoken  extravert  w 


to  union,  but  Sir  Wilfrid  Laurier. 
the  Liberal  leader,  would  have 
no  part  of  it. 

Lloyd-George  earlier  had  pulled 
off  a  khaki  election  and  the  les- 
sons  were  not  lost  on  the  Union¬ 
ists.  There  was  no  doubt  about  it, 
Borden  could  not  carry  on  much 
longer  with  a  Conservative  gov¬ 
ernment  that  had  lost  all  its 
French  support.  There  was  little 
doubt  either  that  Laurier  was  not 


nipeg  through  the  Rockies  to 
Prince  Rupert.  The  far-sightedness 
of  President  Hayes,  of  the  Grand 
'Trunk,  was  snuffed  out  when  the 
Titanic  went  down,  for  Hayes  went 
with  her.  Prince  Rupert  has 
languished  ever  since,  except  dur¬ 
ing  wars.  But  now  that  it  is  being 
underwritten  by  celanese  and  alum¬ 
inum.  at  long  and  last.  President 
Hayes'  vision  seems  justified 


tives  called  on  him  to  resign.  But 
he  managed  affairs  from  the  gal 
lery  of  the  Commons  and  the  Lib¬ 
eral  lobby.  There  began  in  Parlia¬ 
ment  an  agonizing  year  for  writers 
and  reporters  alike.  MP's  had  to 
tell  their  whips  when  they  were 
going  to  the  bathroom.  Every  mem¬ 
ber  had  to  account  for  where  he 
wa.s  all  the  time.  Tories  amiably 
might  kidnap  a  weak  Liberal  to 


®  ‘‘a-''  the  man  to  run  a  war  So '  thev  i Pacific  were  completed.  But  -he  did  m 
lonor.  lined  up  some  .strong  Liberals  thev'^'’""’  1*]®'  >kis.  no  train  has -at  lea.st  he 

;asj^n  converted  many  a  good  Grit  into  a  tesies  wen 

;annrl  Unionist  .outlined  by  I.auner.  Hayes,  et  al.  the  Libera 
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So  ^  the  N.T.R.  and  the  Grand -.some  joint  over  in  Hull,  where,  if 
'  women  or  wine 

could  sing.  These  cour- 
relurned  in  kind  by 

good  Unionist,  and  they  even  in- i.aurier.  naves,  ei  ai.  the  Liberals.  Once  a  special  train 

veigled  Thomas  Crerar'into  aban-i^®*"'  as  the  G.T.P.  v.as  hired  to  bring  an  M.P.  from 

doning.  temporarily,  his  third  party  '  Montreal.  Agnes  Macphail.  en  route 

tenets  to  join  the  cabinet  'Thus  you  ^  >fTR..,to  Sweden,  took  her  baggage  off 

find  that  Sen.  Crerar  .still  holds  the  «'">'/‘"Sle  tram  ever  run  on  j  the  C.P.R.  sh^  at  Quebec  and  hur- 
record  in  sittine  in  the  Commons  "^keduled  operation  across  Canada,  ried  back  to  Ottawa  to  vote.  Some- 
under  the  banners  of  three  parties  ‘‘v*"'’’  “'"^tioned  on  each  end  how  or  other  King  managed  to  keep 

Unioni.st  Pro<>res.sive  and  liheral'  ‘he  line  and  delivered  passengers  a  majority  of  at  least  one  in  each 

The  sLrt^^I^mnrthaUheTllnro^:  parliamentarian  division, 

ist.s  had  was  in  a  sort  of  trans^®®!^  -  Everybody  flirted  .shamele.ssly 

ferrable  vote.  Thus  you  could  use  i  with  the  Progressives.  One  man  who 

the  soldiers'  ballots  to  bolster  any '  **  ***  **  '  voted  for  the  Conservatives,  wa.s 

weak  political  sister  anywhere.  ’he  19th  century  had  produced  -  given  a  Ifl-year  job  in  1930  w'ith 
Take  a  riding  sure  to  return  a  ^  Horne  and  a  Strathcona  w’h'o  -  the  Tariff  Board  when  Bennett  got 
Unionist  by  10.000.  Here  you  had  "P  the  C.P.R. .  then  the  I  in  as  a  "thank  you.”  but  Mackenzie 

about  9.999  votes  to  play  with,  and  ^’’‘h  conjured  up  Mackenzie  and  King  did  not  forget  and  bounced 
spread  around,  you  could  pull  many*'‘®®h.  the  greatest  shoe-string  rail-  !him  out  in  1940  or  thereabouts.  But 
a  feeble  Unionist  into  parliament;  operators  in  Canada's  history.  ;  the  climax  came  in  the  Commons 

the  Liberals  alleged  that  this  was  ‘h® their  financing  had  fin- ,  in  June  1926  when  a  clergyman 

done.  The  fact  is  that  Union  Gov-  “hed  them,  they  actually  owned  ;  member  fell  asleep  and  aw'oke  out 
ernment  was  so  strong  that  it  did  ntiiles  of  track.  True  much  ofiof  his  slumbers  and  voted,  some- 

not  need  these  juggling  acts.  “®cd  the  prairie  for  ballast,  but -thing  he  should  not  have  done  be- 

The  Union  government  did  good  ®  railway.  '  cause  he  was  "paired"  and  parlia- 

«nough  work.  But  it  was  elected  to  i  Well,  about  the  end  of  the  war.  |  ment  does  not  recognize  pairs.  The 
win  a  war.  just  that.  The  Union- I Mackenzie  and  Mann  duo  gave  |  reverend  gentleman  thus  snoozed 
ists  fancied  themselves  a  conse-  '  “P'  state  of  af-  -  a  government  out  of  office  and  him- 

crMed  group  dedicated  to  rule  ‘he  'Transcontit^ntal,  with  I  self  out  of  public  life, 

perpetuity.  So  instead  of  resigning  !  ‘^‘‘‘®  ®"  “l®  Grand  Trunk  Paci- |  Meighen  was  now  Prime  Min- 

,in  the  fall  of  1918,  after  the  Arm-i“®'  fess  of  the  Grand  -ister.  Baron  B.yng  as  Governor- 

Mire  thpv  Hra^ffpH  nn  infn  iQiQ.  Trunk  lUeli  in  the  east,  and  with  I  General  had  called  him  m  to  form 
then  into  1920.  Then  Borden  got  out^^®  earlier  death  of  Hayes,  it  be-  la  governrnent.  King  had  advised 
and  Hon.  Arthur  Meighen  came  in.  ‘®  ‘®®‘‘  “  the  whole  bunch  -  B.vng  to  dis.solve  the  House  and 

Even  then  he  would  not  resign.  He  ‘^®;?„'^®'®  ."3®’'®“  ®P-  ^11  but|ca  1  an  election.  Byng  refused  to 

■stayed  all  of  1920.  He  lingered  on  -“‘®  C.P.R..  which,  ike  Tenn.v.'on  s  ,  take  a  prime  ministers  advice  and 
into  1921  and  on  the  sixth  day  of  ‘’‘■®®*‘’ ,“‘®"  "®'^  i®®!"®  a®  “ "  'V'  ‘he  last  time  that  happened, 

the  I2th  month  he  got  out.  ,  .  u  .  Meighen  found  out  he  could  not 

But  bv  that  time  a  new  fel  Well,  to  make  a  long  story  short,  form  a  government  and  Byng  gave 
low  called  Mackenale  King  had  ‘h®  Borden-Meighen  regime  warm- j  to  his  friend  Meighen  the  dissolu- 
arrived.  Permanently,  as  it  turned  heartedly  cluthed  these  railway  -  tion  he  denied  King.  In  the  end. 
out.  orphans  to  the  collective  bosom  and  I  it  finished  Byng  and  Meighen. 

there  they  have  nestled  ever  since.  I  (Continued  on  Page  13.) 

The  Armistice  deeply  moved  us ' 
all.  But  at  first  our  emotions  were 


of  joy.  I  recall  that  in  Rouleau. 
Saskatchewan  the  school  bells  rang: 
in  Wilcox  the  barber  shop  closed; 
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Fff  1 Q1  ^  1^'”*  *”  interesting  phase  to 'duly  relebrafed  on  Parliament  Hill,  less  when  people  haven't  the  money  he  would  be  a  prime  minister  inside  bag  for  Louis  St.  Laurent,  who  was 

*'*  *va£i  I  his  political  life.  He  had  been  made’ It  was  the  first  time  that  a  Trans-  to  buy  things.  '  si.x  and  a  halt  years.  In  1942  in  obviously  King's  choice  as  well  as| 

'Continued  from  Pabe  12.)  M.P.  and  never  took  his  .seat.  Later  Canada  radio  hook-up  was  tried.  It  ,5.  ,5.  December  at  Winnipeg  the  Con-  that  of  the  Liberals.  For  the  Con- 

- .  ~.u  —  .  - A  *  PM.  appointed  Charlie  worked.  But  just  to  make  sure  that  the  beginning  of  Bennetts  servatives  picked  a  new  leader  in  servatives.  Drew  was  in  the  hag 

MacDonald  to  the  Senate  but  he  the  all-Canadian  show  had  the  sure  there  arrived  the  R-lOn  .Tohn  Bracken,  and  a  new  name  in  "'ith  Duple.ssis'  ble.ssing.  and  .John 

K?no  foM  w!  his  seat.  This  is  believed  touch  of  success,  we  imported  an  Canada's  first  and  la.st  venture  into  Progressive  Con.servatives.  Neither  Bracken  was  paid  off  with  a  Pon- 

^ing  tom  me  late  Lnai  le.s  Stewart,  a  political  record  to  have  been  a  American.  The  then  darling  of  the  dirigibles  We  built  a  *2=10000  srot  them  anvwhere  tiac  and  other  items.  One  chance 

*^vou  saC'  ,0^  "f  both  Houscs  and  not  to  skies.  Charles  Lindbergh,  came  to  tower  to  moor  it.  Bennett  was  so  *  At  the  end  of  1941  there  was  de-  and  you're  out  with  the  Tories. 

^  ‘^hen  a  seat  in  either.  Ottawa  to  help  us  celebrate  Can-  .pcently  in  power  that  he  had  no-  veloped  Wartime  Prices  and  Trade  a'ld  so  it  was  with  Bennett.  Man.on. 

ada  s  60th  anniversary.  King  took  body  to  greet  the  big  blimp  and  so  Boai'd.  under  the  direclii 


Stewart. 

Said  Stewart  many  years  after 


lion  of  a  new  and  Bracken. 


to  This  wiTler-  ^r^’t^hmiTlif  Kina  The  events  of  19'2.‘)-1926  in  a  i"  the  fair-headed  ^e  had  to  despatch  Hon.  J.  L.  Ral-  name.  Donald  Gordon.  It  was  the  We  made  progress  on  the  social 

was  wrong  and  could^  noT  see^^the  ■'*■"*«  "Kei'etl  a  bloodle.ss  I'evolu-  pomnanTon"  He'^losT^U^nm^^^^^  'T""'  Minister  of  mo.n  siicce.ssful  political  experi-  side  too.  In  1940  Mackenzie  King 

constitution  as"  an  issue  But  as  t'”"  ^nd  it  also  told  Canada  who  dnbitab  v  laVer  onVmen  I ?ndbm  Defence  in  the  already  menl  along  economic  lines  ever  hustled  through  unemployment  in- 

S  he  wa.s  right.”  the  ma.ster  was.  The  Albany  Club  beaTn  his’i'"'«t^^  ’'V'  *1’'*  s^'rance;  this  despite  a  filibuster  by 

usual,  ne  w^s  ngnt.  ^  ally  Ott^vvrnTr^ed  its  '‘ay  hello  to  the  .sky  vi.si-  writer.  In  its  execution,  it  wa.s  far  r.C.  members.  But  King  called  in 

Many  fo  thi.  H:.y  dn  nM  »»  >t,  but  King  was  the  man  the ,  bergh  F^eld  Before  ihT  war  it  had  ‘"I'*'  J®"-  t>iP  R-101  di.s-  more  succe.ssful  than  anything  .Marx  his  Liberals  and  told  them  to  cut 

Kina  did  it*^  w"e1f  1  Ho  *  For  wanted.  Bu  it  was  not  till 'changed  to  a  nlw  Lme  Uplands  "  '"tegrated  over  Europe,  and  we  left  ever  dreamed  up.  It  was  a  .sort  of  r,ut  the  fooling.  It  look  the  P  M 

thini  Inl.oms'^Tv'  H ro ^ooH  Vo  T  ’ that  King  provcd  conclusively  to  a  new  name.  Uplands.  the  d  rigibles  to  t^he  Nazis.  !  carriage  trade  .socialism  when  we  about  20  years  to  get  round  to  it. 

rnrrf^nH^f  i=^H  X  that  he  was  no  flash  in  the  pan.  <♦  <•  ❖  „  ‘’t  the  Century  of  Pro-  were  all  equal  under  Gordon.  Prices  t,^,t  ^^.hpn  he  did.  he  had  to  have  it 

on  inc^tijf tax  Tnd  sf  L  The  1926  election  not  only  put  1928  was  a  good  year  for  the  stock  ^  through  all  in  one  day.  Truly  our, 


mer  of  19.8.8  offered  us  relief  from  were  controlled.  In  the  end  it 


i*  moo.,,  ,  i„f  v;„,ii..  ti,  forget  fame.  As  a  matter  of  rec- 
peopie  It  meant  a  lot.  Finally,  the,  ..  _ _ _ 

TfsioU  oil  rvrtt  itM  OrO,  nC  HCYPT  lOSt  RIS  iAlTIP«  SnG 

lri5n  H 1 1  ^ot  tnpii  ddnocr  up  About  •  —ain  «  6a 

this  Englishman.  Bvng.  frying  to  i*  *  household  word,  as  to 

run  the  country  while  the  descend-  *’*  *  "®‘ 

ents  of  Presbyterians  and  Method-  '•*  ‘®’ 

isfs  in  Ontario,  whose  forefathers  In  the  midst  of  political  confu 


forget  fame.  As  a  matter  of  rec-  restaurants  in  Toronto  re-echoed  to  ^  r  ;  ,  ■  '  u-  “1.“  ^  ^  “  sui.ct.s.>  simv  i  neoole  down  but  to 

ord,  he  never  lost  his  fame,  and  the  strange  jargon  of  the  stock  I  Hi  ,,5s  !  Tu  k  to  move  on  1°  I wha^rhev  want.  That  is 

Is  still  a  household  word;  as  to  salesman  and  reverberated  to  the  pp_,  maimiiv  h  '  'he  fust  de-  the  best  job  the  goveinment  oi  have  an  old  age  pons- 

fortune,  well,  he's  not  broke.  mechanics  of  the  "wa.shed  sale.''  f""  , hL  f  T*’ 'TT‘7l  Canada  t^an  offer  a  man-the  presi- 

.  ...  In  Ottawa  the  washoH  salo  ‘t  enabled  him  to  do  a  lot  of  things  dency  of  the  Canadian  National  ions  .stnemew  iinoui  mean.  it.  aim 

often  wasLd  dovvn  bv  chamna^^  "anted  to  do.  but  Railways.  -t  's  al-so  why  that,  sooner  or  later 

Jn  the  midst  of  political  confu-  m  so  a.m.  I  was  long  on  Bufid-  fouldn  t.  For  instance,  he  was  able  __  ,  u-L^  mat 


ents  of  Presbyterians  and  Method-  oftpn  vv^ched  dovv'n  *bv  ch7nfnagne  always  wanted  to  do.  but  Railways.  ‘I  ‘-s  al.so  why  that.  J"' 

isfs  in  Ontario,  whose  forefathers  In  the  midst  of  political  confu-  o,  in  on  '  ,  t  .  i  •  R,,fiH^  couldn't.  For  instance,  he  was  able  ‘I*  ❖  •>  "c  are  going  to  have  moie  than  a 

fought  Bishop  Strachan  and  the  .sinn  let  it  not  be  forgotten  that  p.-ndurts  Papn-Hm-env  anH  in'  “^P  I'eciprocity  treat v  with  Meanwhile,  things  started  to  go  touch  of  state  medicine.  Me  mav 

Family  Compact,  did  not  want  to  1926  was  the  normal  year.  For  many  ternalional  NinL-nl  mvJoi'f  *  "  Ri’f’sP'elt  almast  between  trains,  belter  in  194.8.  Monigomery  bcg.Tn  not  be  going  to  give  away  w  igs  and 

see  the  will  of  the  people  flouted  a  sea.son  the  statisticians  and  gov-  doubtless  as  he  did  he  bowed  <o  roll  wc.si  from  the  Nile  while  Ventures  (or  free,  but  we  are  soon 

by  any  Englishman.  King's  con-  ernment  officials  alway.s  compared  "*  ''^''fnpV  *  *  .  ***!  memory  to  the  shade  of  Laiirior.  Eisenhower  hustled  east  from  where  SO''’8  1°  J"  ®  position  where  we 

stitutional  is.sue  worked  and  he  was  everything  with  1926,  the  norm  of  "*  and  in  19..9  that  For  Laiirier  had  foundered  on  re-  be  landed.  The  rendezvous  accomp-  8°  through 

back  in  power.  all  fiscal  findings.  *1  ***'’*  '**  ciprocity  back  in  1911  when  King  I'shed.  the  Nazis  were  out  of  Africa,  'be  post  office.  If  the  postman  ev-er 

Incidentally,  the  man  who  re-.  The  year  1927  produced  the  Jub-  J**!".  Stanley  Baldwin  turned  up  vvas  a  junior  member  of  the  last  Italy  then  signed  a  futile  armistice,  sl>'iItf’-‘=-  well  all  starve  to  death  for 
Signed  his  seat  in  Prince  Albert  fnr  ilee  of  Confederation  and  it  was,  "^land  in  a  white  vest  of  Laurier's  cabinets.  King  also  becau.se  the  fight  only  started  after  cheques. 

- - - - -  ana  Mrs.  Haldwin  gave  us  a  lift  Icould  do  just  about  what  he  liked  >be  •peace.  "  But  the  war  wa.s  look-  In  the  past  few  years  Mime 

I  "ats.  Fhen  Ram-  with  his  189  odd  house  count  mn-  ing  more  favorable  in  Russia  too.  amazing  developments  have  taken 

j  .  ,  y  Macdonald  <'a>ne  through  and  irfcsted  with  Bennett's  pitiful  40.  ^nd  in  the  Pacific,  the  news  was  place  in  the  mining  world  loo. 


PH.".., ill  **“1*  On  July  1.  1936.  the  German  diri-  better.  Meanwhile.'  Churchill  and  bur  gold  deposits  lost  their  glamor 

,  5  '"kii  *P***‘'’6  gible  Hindenburg  got  "lost.”  and  Roosevelt  met  at  the  Chateau  and  foolish  strikes  helped  hurt 

gan. «  rumbling  electric  fans.  ,on  its  way  to  New  York  came  over  Frontenac  in  Quebec  to  plan  D  Day.  the  northern  towns.  But  we  dis- 
"I*  <•  ;  Montreal.  Tho.se  aboard  from  Mont-  O"  *be  home  front  we  were  try-  covered  iron  ore  at  the  bottom  of 

When  I  went  to  Montreal  in  Octo-  ’’''®*  actually  .saw  their  own  homes'  *"8  W  6***  by  with  patched  tires  a  lake  near  .Steeprock.  Ontario, 

ber.  1929.  I  felt  like  a  pauper  work-  >be  big  blimp  The  Hindenburg  *  minimum  of  gasoline.  Ex-  it  looked  as  if  we  were  going  to 

ing  on  St.  .lames  street  for  a  news-  down  at  Lakewood.  N.J.  The  •''a  <'®ffee  was  a  real  treat.  Sugar  I  have  a  Canadian  edition  of  the 

paper  at  $.80  a  week.  .Stockbrokers  iben  was  that  Hitler  got  scarce.  We  had  odd  experi-  fabulous  Fesabe  Iron  Range  in 

everywhere  talked  in  million.s.  a  P''ctty  good  .set  of  movies  of  the  *nces  with  meat.  We  rationed  it  |  Minnesota.  But  the  stupendous. 
Everybody  was  sorry  for  me.  Then  'cholo  trip.  Then  in  the  fall  of  19.86.  then  found  we  had  so  much  we  '  the  fahiiloiis,  the  Gargantuan  dis¬ 
people  started  going  out  the  win-  Roosevelt  gave  the  Republican.s  the  bad  to  take  it  off  ration.  Then  we  coveries  of  iron  ore  in  Labrador 

dows.  the  depression  vvas  on,  and  "orst  licking  they  ever  got  as  he  *’“•*  *"  P'R  R  back  on  again  be-  so  dwarfed  everything  else  that 

within  a  month  handsomely  beat  them  46  to  2.  when  .Mf  Landon  cause  the  '\'anks  did  not  think  it  now  appears  to  be  the  mining 

groomed  stock  men  said;  “Lucky  Kansas'  fast-fading  wonder  boy!  sacrificing  enough.  So  fluid  of  the  century. 

Cros.s;  $50  every  week."  Then  they'd  "  oi'f'b  up  with  only  Maine  and  •‘""  -towed  and  put  on  ration-  The  Knob  Lake  area  is  imporlan 
drool.  Vermont  at  his  side.  '  ■"*  and  went  through  a  lot  of  enough  to  warrant  a  brand  new 

The  era  of  wonderful  non.sensc  The  .^iigu.stan  .^ge  of  Canadian-  “'‘"•‘‘ss  motions  to  please  the  Am-  railway.  This  line  is  to  go  througl 
wa.s  over.  US.  relations  was  on.  The  non-  "■'•cans.  a  wild  and  tough  land  and  in  itsel 

Actually  though  the  ticker  tape  8iegarious  King  could  call  Roose-  '**'*‘’'  'be  news  for  the  Lib-  repre.sents  a  terrific  outlay.  Di.scov 
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and  a  minimum  of  gasoline.  Kx-  it  looked  as  if  we  were  going  to 
tra  coffee  was  a  real  treat.  Sugar  I  have  a  Canadian  edition  of  the 
was  scarce.  We  had  odd  experi-  fabulous  Fesabe  Iron  Range  in 
ences  with  meat.  We  rationed  it  |  Minnesota.  But  the  stupendous, 
then  found  we  had  so  miirh  we  '  the  fahiiloiis,  the  Gargantuan  dis¬ 
had  to  take  it  off  ration.  Then  we  coveries  of  iron  ore  in  Labrador 
had  to  put  it  bark  on  again  bp-  so  dwarfed  everything  else  that 
cause  the  Yanks  did  not  think  it  now  appears  to  be  the  mining 
we  were  saerifiring  enough.  So  fluid  of  the  century, 

we  kow-towed  and  put  on  ration-  The  Knob  Lake  area  is  important 
ing  and  went  through  a  lot  of  enough  to  warrant  a  brand  new 
useless  motions  to  please  the  Am-  railway.  This  line  is  to  go  through 
ericans.  a  wild  and  tough  land  and  in  itself 

In  1944.  the  news  for  the  Lib-  repre.sents  a  terrific  outlay.  Di.seov- 


and  the  board  room  reflected  a  de-  'be  phone  iii.^t  like  that'll  "'als  had  been  bad  The  worst  ery  of  this  iron  has  made  an  indus- 

piession  nn  St.  James  street  in  19'>9  1"'’®  'b«t  the  oiilv  man  in  the  bi.saster  vvas  the  fall  of  the  Liberal  trial  reorientation.  Be.-ide  the  big 
the  Montreal  skviine  .said  othe" '  "ho  called  our' Prime  Minis-  Cf'^'cnment  in  Saskatehewan;  there  Canadian  steel  companies  expand- 

wise.  The  big  Roval  Bank  building  "'Mackenzie  '  was  Rno.sevclt  .So  'be  li'iumph  of  the  socialists  ing  their  capacity  to  handle  the  new 

had  just  gone  up.  thus  givin»  a  cio.sr  relationship  between  the  ""ber  Rev.  Thomas  Douglas.  In  ore.  we  are  actually  going  to  re- 


Ition.  Down  the  street  the  Aldred  elected  on  October  14.  19.85  'bey  were  not  .simon  pure  Liberals,  ha.s  come  downstream,  and  east. 

Building  vyas  soaring  even  higher  began  then  has  continued  Alberta  once  more  had  sustained  Speaking  of  building  new  rail- 

,than  the  Roval  and  up  the  hill  the  P'elty  much  through  to  this  day  Social  Credit.  George  Drew,  the  ways,  in  an  era  when  new  railway 
Bell  was  climbing  farther  than  I ‘’^"'"‘•"iber  mav  .see  a  new  deal  too  Conservative,  was  indi.sputable  bo.ss  building  is  all  but  vanished,  vvhen 
; either  because  it  vvas  on  Beaver  ""  Canada-U.S.  relations.  Ontario.  The  by-elections  had  mileage  is  steadily  shrinking  m 

Hall  Hill.  The  Drummond  Buildin"i  *•*  "I*  *1*  been  bad.  Ever.vbody. expected  New  United  Slate.s.  we  are  expanding  oiu- 

at  Peel  and  St.  Catherine  was  •"  1968  we  opened  the  Thousand  Brunswick  would  go  Tory;  but  they  i.  il  facilities.  Curiously  enough,  wc 
changing  the  face  of  that  part  of  I'ia'ib  Bridge  across  the  St.  Law-  I'eckoned  without  Silent  John  Me-  only  expand  for  new  mines.  The 
the  world.  Simpson's  and  Eaton's  ''""ce  with  no  less  than  both  RoiRe-  Nair.  the  iron  hand  in  tlie  velvet  new  trackage  of  the  C.N.R.  10  and 
also  had  made  some  changes.  The  ^nd  King  present.  Two  years  pbne.  To  everybody's  siiipri.se.  no  29  years  ago  was  for  the  Mother 
real  depression  did  not  come  till  'fer  they  both  met  down  the  river  •>  "'Os  the  Slaliiigiad  for  the  Lode  around  Noranda-Roiiyn  and 

next  year.  By  that  time  Premier  Ogden'sburg  to  pledge  a  pact.  It  Liberals,  the  turning  point  after  ervirons.  'Phey  built  lines  in  to  Flin 

Bennett  vvas  in  and  as  a  pro-C.PR.  o  curious  reflection  on  the  news  endless  defeats.  .So  it  was  John  F'lon  and  Sherridon.  Now,  the  rails 

man  it  gave  him  great  joy  to  shut  sense  of  Montreal's  two  daily  Eno-  McNair.  Provincial  Liberal  leader,  are  on  their  way  to  Labrador.  By 
_ down  the  work  on  the  new  C.N  R  "sh  newspapers  that  neither  had^a  "  bo  saved  the  day.  Or  to  change  the  end  of  thi.s  summer,  we  shall 

n  terminal.  The  Montreal  Board  of  lepre.senlalive  on  the  spot’  wars,  he  was  the  Blucher  who  be  half  way  through  to  the  new 

Trade,  and  President  Henry  Morgan  That  fall  Chamberlain  came  back  came  up  at  eventide  to  turn  the  bonanza  at  Manitoba's  Lynn  Lake, 
in  particular,  pleaded  with  the  gov-  f'om  Munich  witli  an  umbrella  and  "be  of  battle.  139  miles  north  of  the  old  existing 


ernment  to  keep  things  going  some-  British  prestige  in  shreds,  and  the 


steel  terminals.  Here  it  is  said  there 
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how.  But  the  man  who  had  changed  'ong  shadows  were  beginning  to  •"  1945.  King  .sensed  there  was  are  half  a  dozen  Sudburys  all  in 
a  government's  car's  name  to  Mil-  creep  over  the  free  world.  Der  nn  "S'C  running  a  parliament.  What  one. 

dred  in  honor  of  his  own  sister  Fuhrer  was  just  about  read.v  had  happened  in  North  Gre.v  when  When  Shipshaw  was  developed 

wa.s  not  likely  to  do  much  for  his  Anschluss  was  quickly  reflected  "Gar "  Case  had  easily  defeated  during  the  war  under  all  but  heroic 
eld  enemv.  Sir  Henry  Thornton.  So  in  Montreal  when  on  St!  Catherine  General  McNaiighton.  the  Liberal  circumstances,  it  did  not  require 
the  C.N.R.  terminal  lav  a-wasting  street,  the  Nazi  Swastika  was  run  minister,  convinced  the  P.M.  that  new  tracks  as  much  as  new  rails  for 
till  it  vvas  revived  as  an  election  np  tbe  flagpole  on  lop  of  the  Aus-  be  could  not  win  a  single  political  olo.  Bui  now  the  .'\iuminium  Corn- 
pledge  in  19.87  in  St.  Henri  riding,  trian  eagles.  Later  on  they  moved  battle  till  the  war  was  over.  So  he  pany  is  getting  some  service  out  of 
.J,  into  the  Czechoslovak  offices  at  kept  the  House  talking  about  world  the  Canadian  National  in  track  lay- 


I  the  election  of  Roosevelt  reallv  Queen.  They  made  a  won-  cany  Ontario  and  thus  suggest  to  oing  dong  of  the  autonrialic  belK  and 

'meant  was  that  King  was  going  to  berful  hit  and  'those  who  saw  ‘be  other  provinces  that.  a.s  Ontario  the  growl  of  the  diesel  will  be  he^ar 
get  re-elected  next  time.  T^is  wa.s  ‘*>em  will  never  forget.  But  hard-  went,  so  would  go  Canada.  ^fu^at  andfhe  new^ 

immediately  reflected  in  Liberal  I  'F  had  they  gone  before  the  Wes-  almo.st  pul  over.  ^^'"8  ca^ei  W^n^o  Kil  mat  and  th^^^^ 
victories  in  art  provincial  elections  I  ‘erplatte  closed  in  on  Danzig  and  back  with  a  majority  ov_ei  all.  m*  m  cit.v.  ^^n  the  Pat  me. 
including  the  spectacular  one  in  started  to  get  the  range,  and  the  Drew  swept  Ontario  but  Hracken  •  j  * 


Ontario  vvhen  Liberal  Premier  C.erman  legions  started  to  move  wa.s  able  lo  get  only  a  di.sappouUmg  j  ,,|'p„  j„  be"!dl 
■JWitch”  Hepburn  vvas  elected  in  '.84  across  the  Polish  line.  War.  ''''  "'>'ead  of  'be  1-9  he  expeaed 

By  then  it  was  all  too  obvious  that  "  "'as  the  period  of  the  plinriev  Bracken  was  licked  a.s  a  fedeial  his  fp 


Bennett  wa.s  not  making  a  ‘‘go"  "'at'-  We  took  up  collections  for  the 
of  it.  He  was  not.  to  quote  his  own  F'inns.  our  allies,  who  were  fight- 
word.  blasting  a  way  to  the  markets  *"8  the  Riussian.s  our  enemies.  A 


of  the  world 


V,  ^,,,1,.  vear  and  a  half  taim-  -  perfectly  obvious  that  it  vvas  only  ... 

_  ...  a  nail  latet  the  Jinn.s  "  ,,i,p<iir,n  of  time  before  Drew  gue.ss.  and  the  revisions  constantly 

Bennetts  great  victory  in  1930  "ere  the  enemy  and  the  Russian.s  ^  as  where  BraXn  vvas  What  show  bigger  figures, 
as  a  vranH  nsrcnnai  t _  were  our  at  lec  4  "as  vvneie  BiacKcn  wa.s.  »  ini  ps  »  ^ 


was  able  lo  get  onlv  a  di.sappoinling  .  O'l  has  been  d'fffrenl.  It  oblig- 
79  instead  of  the  129  he  expecled.  *"«'>'  ''lew  in  beside  the  existing 
Bracken  was  licked  as  a  federal  railways,  and  today  one  can  see 
fioure  before  he  started,  ilowever.  »'•  "«■••*  over  his  five  o'eloek  tea 
Bracken's  defeat  was  leallv  good  in  the  railway  dining  car  as  he 
news  to  Drew  Becau.se  he  made  it  rolls  in  luxury  through  Alberta, 
nerfecllv  obvious  that  it  was  only  '»<>"'  much  oil  we  have  is  still  a 


'  nr’or*  Canadian  dollar  moved  up  and  ^^Vln  good  ye  «  o^ 

a  bndcr  tight  control  accord-  new  economy  offering  hinUs  of  gas 

straight  Conservative  ticket  since  mg  to  bureaucrat  whim.s.  English .j.  for  heat,  gas  for  power,  and  gas 

economy,  and  shortage  of  Amer-'  for  as  yet  ungucssed  purposes, 

maiu.  ,***!?**  "  ""an' dollars.  In  the  summer  of  1940  ^^.pre  siradilv  de-controlling  things  Speaking  of  new  forms  of  trans- 

national  registration.  A  ^hrscrambie  to  get  nevv  cai^^  portation.  perhaps  here  is  a  good 
,  p  counti^  magnificently,  certain  mayor  went  to  a  concen-  fjpree;  the  black  market  strong.  i  place  lo  note  that  it  is  now  20 
(Jne  recall.s  Bennetts  earlier  ttalion  camp  for  urging  Canadians  ^he  two  big  national  events  were  .vears  ago  since  the  new  Welland 
triumphs  and  .remembers  such  to  register.  By  the  summer  of  spy  tfiaLs  and  the  steel  strike  Canal  wa.s  dedicated  by  the  the'ii 
words  as  Beauharnois.  but  one  al.so  1940  Canadians  had  to  have  pass-  Some  of  our  spies  went  to  jail  Minister  of  Railways  and  Canals, 

recalls  hus  latter  day  expedients  ports  to  go  to  United  States.  The  including  one  "mernber  of  pariia-  'be  late  Hon.  Robert  Manion.  Ter. 

which  sounded  like  a  re-hash  of  Canadian  passport  office  vvas  nient.  But  it  made  us  watch  our-  .''cat's  after  that,  in  the  middle  of  a 
Roasevelt's  New  Deal.  jammed  and  the  U.S.  consulate.s  I  selves  more  clo.sely.  Not  one  per-  built  the  Alaska  Highway: 

His  Empire  trade  conference  of  "'ere  swamped.  It  took  six  months  son  in  a  hundred  knew  we  had  Canada  supplied  the  real  estate  and 

1932  in  Ottawa  was  one  bright  spot,  'o  clear  up  that  mess.  By  the  time  any  .secrets  here  in  Canada  worth  'be  U.S.A.  the  fiscal  wherewithal 

but  not  bright  enough  to  lighten  they  did,  few  Canadians  could  get  knowing  till  we  discovered  we  had  R  ‘®  ®'‘R  "  potential  rather  than  a' 

our  way  out  of  the  depression.  His  any  money  anyway,  to  go  to  the  been  making  atomic  materials.  A.s  realized  as.set.  For  military  purposes' 

labor  camps  were  sad  affairs,  his' States.  to  the  steel  strike,  it  tied  up  the  'be  "Alcan"  is  invaluable  in  time' 

desperate  expiedients  only  served  to :  •>  <♦  <•  country  all  summer.  The  Reds  own  dusty  but  depend- 

prove  that  he  was  not  getting  any-  jp  1941  i^g  Russians  were  our  really  tried  to  pul  it  over.  But  '*ble  .Autobahn.  For  tourists  it  will 
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pi'OVCCl  InJiL  ni^tl  TdllilS  dl0  no  ■  •  ■  pr<  as  -Tonps'* 

nanacpa  and  that  nrofection  is  u^e-  "P  enough,  they  bombed  Pearl  ®°nn  9  Pn<  '  ■  •’nn*’^ 

p^ea.  and  that  piotection  is  u.c  December  7.  1941.  "'^lY whisper  up  the  .street  the 

the  Nipponese  bombed  the  United  "‘'Mo^st''people^  wUl'’remember  the 
States  into  the  wai.  Diaconian  severity  of  the  Abbott 

Canada  put  through  the  plebis-  austerity  plan  of  November  1947. 
cite  m  1942.  This  vote  was  a  tsciL  ^lig  casualties  was  the  im- 

,  ,  -  consent  by  the  Canadian  people  that  portation  of  U.S.  green  stuff.  Most, 

be  released  from  his  1940  noses  that  twitched  Jike‘ 

J.  /  pledge  not  to  invoke  conscription. '  a  rabbit's  before  spring,  every  time 

An  immediate  by-product  was  the  lettuce.  Humiliating  in  ex- 

sudden  growth  of  the  Bloc  Popul-  treme  was  the  search  on  the  Cana- 
4  /•f/JC  Canadien.  Before  it  was  over,  dian  trains  and  at  the  borders  of 

►  OCC/M'f  I  it  was  quite  a  political  threat.  But  women's  purses  and  men's  persons 

as  .soon  a.s  the  Germans  started  jo  case  ■we  were  taking  out  any- 

I  backing  up.  the  Bloc  began  to  thing  we  could  sell.  We  were  all 

fade.  Once,  however,  they  were  glad  when  we  saw  the  end  of  that 
underwritten  strong  enough  to  have  a  national  about  a  year  later. 

,.  .  r  convention.  In  essence  it  was  anti-  (it  seems  that  Canada  is  .so  ebul- 

rinanCing,  Ot  British  and  anti-Engli.sh  and  anli-  Rent  and  resourceful  a  nation,  that 

4  jij  Pcfy.  English-.speaking-Canadian.  It  wa.s  almost  any  restrictive  fiscal  im- 

rturlTime  rro-  isolationist,  pro-Ireland  and  sought '  post  can  be  cleared  up  in  a  year 

in  marketina  neutrality,  it  scared  a  lot  of  people  and  a  half.i 

^  for  about  a  year.  <•  ❖  ❖ 

❖  ❖  ❖  In  1948.  the  Liberals  got  a  new 

In  1942  there  took  place  a  bye-  premier,  the  Conservatives  got  a 
election  down  in  Quebec  East,  new  leader,  but  the  Americans 
where  a  lawyer  by  the  name  of  kept  the  same  president.  I 

li  da  K.I  V  Louis  St.  Laurent  was  elected  the  The  Liberals  convention  was 

LJ  /V)  r  AA  IN  I  night  of  February  9.  Few  realized, !  pretty  dull.  The  vote  was  in  the  I 
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CLOSING  QUOTATIONS 
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CANADIAN  ACTIVE  BOND  PRICES 


lliwie  If  Closing  quotationi:  Munk-lpal  Bondi  IKBEddv  4/fifl  S3 

fAJ,  JUNE  lo  t  Jiinf  9.  1932  Clown  97  ..  .Elk  Falls  .3/73  9.3 

'  Government  of  Canada  Halifax  .lU/So  8.3  Fod.  Gr.  4/88  92 

Bonds  Hull  31i/63  .  87  ^ 

,Rate  Maturity  Bid  Asked  Imn  Toh '^V7n  ^3 

High  How  Price  %  :  P,-,  Nov  I/.32  99',  100  ■  Mcf-F  O  3/71  8.3 

28  20  Z3A  4.0011',',  Mar  1/53  99  J®,'*  ■  .VI  [,eaf  334/83  94 

80'4  41',  4.3',  8.79  2''r  Nov  1 /53  99-1,  9»’»'OuebL  3H/B4  «ai  ■■'  M-Harris  .3/88  8.3 

19  15  16  6.25  2'',  Dec  15/54  98',  98’,  51  Bon  fat*  •"  -N'SS&C  3',/63  92 

\|t,'c  12*4''^  July  1/56  97*2  3  gj/  4/77  7i>(V)  Ogilvie  4/67  93 

_  3'r  Nov  1/56  .  99^4  lOOi^lstTohn  4i%7t  inonn  f*aton  SlVW  92 

•15  26  28  3  84  3',.  May  1/57  .  98',  99"4  mv^ •  •  •  •  .’enman  3'/4/68  89 

1.30  107  107  4.68  .3',  Jan  1/59  96’,  97’,  va."'.y„.,f  ' '  Pncc  3‘4/66  93 

^  "  4.80  .3', June  1/60  .  98  97  :vvCounV4/34  99M  PiovTia  4/82  91 

.39  27  27  3.18  .3',  Feb  1/82  .  94’,  95’,:^;"^°.^"' .,„!8im-.son  3'.b/60  96 

NIF9  •*''  Oct  1/6.3  94’,  9,3i„'(J;|,  *3.00  ^  pg 


lEBEddv  4/68  93 

lElk  Falls  .3/7,3  95', 
iFod.  Gr.  4/68  92 
'GSWar  4 'i/70  88 


Oiv.*  19.31 -.32  10.31-52  Curr  Yldl  Per 

High  Low  Price  %  ;  Shan 
PILP,  PAPER.  U  MBER  SECURITIES  i  0  39 

100  Abitibi  Com  ...  22'4  14  15  8  sn  4.14 

150  Do  Dfd  ..  25’,  24’,  25  ,  5  04 

180  Anglo-Cdn  P&P  38',  25'4  28',  8  70  14  03 

0.4.3  Anglo-Nfld  Devel  14  9  ’o',  4.30' 

3  7.3  Bathurst  'A'  ..  53  40  4,!  ,  8  82  1 

125  Do  'B’  ..  36',  18  2.’.',  5  .■;2  ;  3.14 

0.40  Be  Forest  Prod  .  10',  5',  5',  T  15  , !  ?? 

Brown  Co  Com  .  I8’4  o’,  i|  1141 

foo  Do  1st  pfd  ..  123  98  101 '4  4.94  „'’.;>0 

3  00  Do  2nd  ofd  .33',  46',  49  8  12  1/  99 

0  40  Cdn  West  Lumber  1.3',  8  ,  8  ,  4  85,  1;' ’J: 

1.50  Cdn  Wircbnd  ‘A’  40',  25',  28',  5  8.;  1  17 

2  25  Consol  Paper  43',  .31',  ,35  6  43  '  J7 

Cor  Paper  Com  .  8’,  7', 

5  00  Do  Dfd  .  102  98  98  5!0.  2i.89 

1.00  Donnacona  .  ,33  18  25  A  4  00  1  84 

1.00  Donohue  Bros  ..  19  151,  151,  8  45'  1009 

2  00  Drvden  .11  2®  40..\  ton  lo  09 

1.00  Eddv  Paper  'A'  .  28  19',  22  4  55  I  88 

1.00  Fraser  Co.  (new)  17  15  IT  5  83  15  43 

4  75  Do  pfd  .  103',  99  inn  4  75,  060d 

400  Gair  Co  pfd  99',  94  97  4  12  0  73 

250  Gt  Lake  Ppr  Com  2.3’,  1.5',  17  14  7o  J  -’9 

2.50  Do  'A'  .  .31',  48  ,  43  5  2:  Ij  lj 

ion  Hender  Com  ....  14',  II  12'4  7  34.  4  81 

5.00  Do  pfd  ..  8n  85  70  7  m!1.’899 

1.40  Hinde  A:  Dauch  .  32  24',  29  4  3:;.  3  44 

0  75  How  Smith  Com  28',  17',  17',  4  29  1  32.52 

2  00  Do  pfd  5n',  49  45  4  44  I 

3.00  Inti  Paper  Com  .  89',  41',  4.3'4  8  83!  « 

4  00  Do  pfd . 199  19,7  :  ]  .,i 

O  .30  MacMillan  'A'  28  20  29  2.0:  1  70 

9  80  Do  'B'  .  23  :7  ,  19  4  21  I  i  n.', 

3  00  Mei'sev'  Paper  ...  94  83  w  .3  34  ., 

2  90  M  A  O  Paper  ...  :.4 '4  2:',  24  .  8  24'  Jig 

I  00  Powrll  Riv  er  .  :'.8  2'.  24  >,  4  98  ,  .q 


1951 -, 52  1951-32  Curr.  Y'd. 
High  Low  Price  '/, 


3.81 

1  .30 

Prii’e  Bios  Com 

171.37 

4.00 

Do  pfd 

4.43 

0  85 

Holland  Paper 

.-19  90 

4  25 

Do  pfd 

3.27 

1  00 

St  Lawrence  Corp 

1.19 

0  70 

W'lljon  J  C 

IRON 

,  STLLL.  ELEriRIC 

3  47 

Algoma  Steel 

4.11 

0  90 

aAmal  Elect  ...... 

■4^.18 

1.00 

.Atlas  Steels  . 

0  85 

()  80 

Beattv  Bro.s 

0  10 

0 10 

Bickle  Seagrave  . 

.3.29 

1  25 

Burlington  .siteel 

1.05 

0  4.> 

Bii'iaid  D  Dk  ’A' 

8.62 

2  02 

Can  F  A-  F  'A' 

8  62 

3  no 

Do  F!' 

3.94 

l  20 

.  Can  Iron  Fndries 

.  1.70 

0  VI 

Cdn  Machinery 

495.78 

4  00 

Can  Wir  St  C  ‘A’ 

-10.30 

3  no 

a 

0 

4.24 

3(Xi 

Cdn  Bronze  Cnm 

B5  06 

5.00 

Do  pfd 

1.54 

0  so 

Cdn  Cat  &  F  Com 

2.41 

1,00 

Do  '.A' 

3.79 

1  00 

Cdn  F'airbks  Com 

•0  04 

6  no 

Do  pfd  . 

41.16 

12.00 

Cdn  Gen  Elect 

0  70 

Cdn  Ice  Machin'v 

2.20 

0  80 

Do  ‘A’ 

9  23 

6  00 

Cdn  Inscrsnl-Rnd 

8.2.3d 

t  dn  Locomotive  . 

••  0.02 

Cdn  Marconi 

.2  10 

0  7,6 

Cdn  Vickcr>  I.td 

«  04 

2.00 

Cdn  Westingh'sf 

.  0.8.3 

0  25 

Chatco  Slcei  Com 

1.76 

0.50 

Do  pfd 

-1.00 

I  00 

Cockshutt  I-m  Eq 

0.80 

Coghlin  B  J  . 

k77 

0.25 

Cra  2  Bit 

7.33 

1  00 

Disner-Stcci  Co.m 

17  43 

1 50 

Do  A’  . 

8.87 

3.10 

Dom  Bridge  .... 

0.B2 

Dom  Electro 

3.38 

1  20 

Dom  Enzmofsrirs 

0.55 

0  .50 

Dom  Fndriei  Com 

20  81 

4  50 

Do  nfd 

2  62 

i  on 

Dom  Stl  A'  Coal 

4.43 

0.40 

Dom  Struct  Steel 

0  42 

Eastern  Steel  .... 

o-.ao 

0  40 

Easy  Wa.'hing 

8  00 

0  25 

Empire  Brass  'A' 

1.47 

0.40 

Enamel  &  Heat  . 

1.85 

F'lt  Ltd  Com  . . . 

3.65 

0  80 

.  Do  -A’ 

0.04 

Flash  Fasteners  . 

8  97 

3. .50 

Ford  'A'  . 

8.97 

3  50 

Do  'B' 

1.82 

TOO 

Gen  Steel  Wares 

16.71 

5  00 

Do  ofd  .  .  1 

0.76 

0.30 

Greening  Wire 

2.20 

0.70 

Hahn  Brass  Com 

4.47 

0.80 

Do  -A' 

1.39 

1,00 

Hamilton  Bridge 

5.15 

1.50 

Hayes  Steel  ... 

17  4.41  I 

85  3  97 

8 ' ,  A  :;  34 


.  48  28  1  00 

I  2.13  1  15 

'  I  32  0.89 

2  98  1 ,00 

8.80  0,75 

0  81  9  9<t 

264.08  7.09 

4  92d  0  ,yi 

i.-..;;3  1.00 


O  38  1  00 

39.3  4  4.59 

0  93  0  29 

9  93  0  29 

2.93  1.10 

4.38  1.40 

3,22  7;  09 

2  'i  3.3  8  90 

0  7'id  0  St 


0  58d  0  40 

O.OTd 


1.82 

0.50 

0.37 

5.62 

3.95 

49.48 

4.50 

3.24 

1.25 

2.06 

30.92 

5  no 

1  70 

0  SO 

3.39 

1  00 

3  14 

200 

c  74 

0  80 

0.02 

1.22 

0  6n 

1,90 

2  on 

4.35 

2  no 

.  2  95 

1  00 

•05  00 

7.00 

4  61 

2  20 

3.45 

1  00 

8.59 

I  .10 

.  7.20 

2  00 

'  t;74 

I  00 

1.92 

1  00 

1.96 

0  90 

4.43 

1.80 

3.69 

1.10 

3.69 

1.10 

■JO.98 

1.50 

4.06 

S.52 

I'.IO 

3.64 

1.10 

.  1.79 

0.70 

-  1.64 

0.40 

>.09 

0:80 

S.62 

1.35 

50  Ingersoll-Mach  ..  9',  S', 

Inglis  John  .  ...  18',  iO’, 

9,3  Inter  Metals  ‘A’  •  32  34’, 

50  Do  Dfd  .  lo:!'.j  90 

25  Kelvinator  18  1-3', 

McKinnon  Struct.  28I4  1.3', 

no  Do  Did  ....  92  83 

SO  Massev-Harns  ..  15',  in  , 

no  Ma.xwell  t.ld  _  7  s', 

00  Mitchell  Roht  ..  .43  23 

SO  Mtl  Locomotive  .  19',  ’,4 

Morrison  Bros  in  3, .30 

60  Mt  Roval  Metals  ll  ,  7 

oh  Nat  Steel  Car  ...  32’,  24', 

on  Niagara  Wire  ...  35  21 

DO  Ont  Steel  Com  ..  19  15', 

V)  Do  pfd  .  140  133 

>0  Page  Hensev  _  T!  49’, 

10  Pressed  .Metals  22',  II 

to  Revnold.'-Cov  'A'  20  18 

>0  PL  Robeitsn  Mlg  73  is 

10  Russell  Indus.  ..  27  19', 

'0  Sangamn  Co  ....  19  !l 

Kt  Sarnia  Bridge  ...  13  9', 

10  N  Slater  Co  ...  41  33 

0  Steel  Co  of  Can  . .  37  23  ', 

0  Do  pfd  .  .17  29 

lO  Stowell  Screw  'A  20  19’, 

Do  ‘B’  19's  7 

0  Toronto  Iron  Com  19  12', 

0  Do  A'  .  .  ia'4  ll'i 

0  United  Steel  ...  H’b  S’s 

0  Waterous  Com  ..  8',  5 

0  Do  'A'  ...  12  9 

5  Westeel  Products  23  IS 

PUBLIC  UTILITIES  SECURITIES 
1  Ang.-Cnd.  Tel.Pfd.  44',  .'I9 

1  Bell  Telephone  41’,  34’, 

>  Bragilian  LT^b  '®'» 

5  BC  Electric  “pfd  .  101  8j 

1  Do  pfd  ...  .90  •  ■ 

)  BC  Power  '.A'  ..  14  28', 

Do  'B'  ....  T’b  4  10 

I  Br'  Telephone  34’,  32 

>  Can  .Nor  Power..  12',  9', 

I  Cdn,  Util.  Pfd.  ..  m:;',  95 

I  Con.sumer.B  Gas  14',  12’a 

East  Kootny  Com  lO',  .3 

Do  pfd  89  80 

Foreign  Pwr  Sec  85  20 

Dp  pfd  -  30  11', 

Gatineau  Power..  29  ,  IS', 

1  Do  l.st  pfd  ....  Ill',  191 
foo  2nd  ofd  ....  199  95 

Ip'er  Power  ...  .  1'" 's  48 

int  Utilities  .  19  2.  -• 

Do  pfd  11  , 19  4 

Interprov  Utilities  3  99  2  90  o 

Jamaica  Com.  ...  11  9 

Do  pfd  193  98' 4  . 

MacLaren  PAP  85  4.i 


Mining  Market  Record 

TroniaeHons  on  TORONTO  STOCK  EXCHANGE 


•.60 

2  25 

203 

2  no 

.2.48 

1  00 

14.53 

4  75 

14.53 

4  00 

2.19 

0.19 

1  60 

•1,78 

300 

.  1  48 

0  60 

•2  44 

5  00 

'^0.27 
..  4.00 

0.60 

VJOO 

•.56d 
-  0;39d 

.•.1,36 

l.?0 

18.87 

5  50 

18  87 

5  00 

18.22 

2  40 

too 

1.20 

CM 

1  no 

7  00 

:  •  56 

3.00 

0  89  Maritime  Tel  ....  18 

0.70  Do  Dtd  17’, 

Mex  1,1  A  P  Com  5'b  2 
Do  Dfd  8’fl 

Mtl  Island  Power  20 

2  00  Mtl  Telegraph  51', 

1  09  Nfid  LAP  20’, 

1  00  NS  LAP  Common  fl 

8  00  Do  Pfd  .  110  1 

1  .50  Pow  er  Corn  ....  ."o’, 

8.99  Do  I.'.t  pfd  _  115  I 

3  on  Do  2nd  pfd  . .  57 

100  Piov  Trane  pot  t  .  IS', 

109  Quebec  Power  ..  29', 

0.75  Quebec  Tcl  'A'..  IS', 

4.2.5  Sgnv  Pow  old  ..  193',  ! 

145  Shawm  Com  ....  47', 

2  09  Do  4'7b  Did  ....  13  4 

2  25  Do  4',i  Dfd  .32  1 

I  89  So  Can  Pwr  Com  27',  i 
8  29  Do  pfd  129',  II 

1  99  Twin  City  Com  .  I4’b 

2  59  Do  pfd  .  .52',  .5 

999  Union  Gas  ...  25',  I 

300  Unit  Fuel  'A'  ..  .59  .5 

1  ro  Do  -B'  .  25',  1 

7  00  West  Knot  pfd  ..  174  17 

1.70  Win  Elec  Com  ..  46',  .3 

5.00  Do  pfd  .101  9 

TI.XTH.E  SECLRITIFS 
100  Bates  A  Innes  ..  15', 

0  70  Beld-Coit  .  17  1 

0  70  Do  pfd  .  18',  1 

0  50  Biltmoie  Hats  ..  8 

1  99  Do  'A'  .  17  I 

1.29  Bnick  Mills  ‘A’..  24  1 

0  80  Do  'B'  1.51,  I 

0  49  Biilleifly  Hosiery  12', 

1.90  Cldwl  Lnn  Com  13  11 

1.. 50  Do  1st  pfd  ...  .301,  31 

1  00  Do  2nd  pfd  ...  18',  Ii 

2  40  Cdn  Celanese  ...  69  31 

1.75  Do  Ut  pfd  ....  .39',  31 

l.fio  Do  2rd  pfd  ...  24  If 

Cdn  Conv  'A'  ...  9  .' 

Do  'B'  ....  S',  • 

.30  c  dn  rollons  Com  92  5f 

129  Do  pfd  .  31',  21 

1.50  Cdn  Silk  28  21 

1.. 30  Celtic  Knit  22  16 

Crcl  B.ar  Knit  .19  1 

l.on  Do  'A'  .  17  in 

1.29  Cons  I'evtile  Com  28’b  18 

1  99  Dn  pfd  21  17 

1  15  Cosmos  Imperial  14  1.3 

9.89  Doni  Corset  11' s  9 

1,00  Dorn  Fab  Com..  29  1.3 

0,-5  Do  2nd  pfd  .31',  22 

9  99  Dnin  Textile  Com  18’,  10 

7.00  Dn  pfd  176  141 

0 .50  Dorn  Woollens  18’,  4 

1.00  Esmond  M  pfd  21',  17 

Fibre  Prod  Com  12',  7 

9.39  Do  pfd  ...  8',  S' 

1.25  Hamilton  Cot  ..  29',  17 

D.80  Holding  Crpts  .  12’,  S' 

Hub  Felt  Com  17  3 

D7.3  Hubbard  Felt  'A’.  17  7 

115  Lnd.a  Hose  Cm  .  .3  1  7.3 

).80  Do  'A'  ..II  7 

Mcrciirv  Mills  . . .  S’,  2.00 

I  00  Mon  Knit  Com. .  23  12' 

1.50  Do  Dfd  9.3',  81’ 

129  Nal  Ho.sicrv  'A'  9  7 

1 29  Do  B'  .  .  9',  8’ 

,10  Pin  .Mtg  Com  ...  IS  II 

.49  Do  pfd  .....  25  20- 

09  Penmans  Ltd.  ...  8.!  48 

1 90  no  pfd  .  147  99 

86  Renfrew  Text  8  4  89 

99  Riverside  Silk  ‘A’  30  21’ 

90  np  'B'  15  10 

in  Robinson  Col  isi,  4 

JO  Si  knit  Ltd  Com  28',  19 

00  Do  pfd  .  .37  .34 

Tnoke  Bros  7',  .3 

on  Wabasso  Cotton  .  2.5’4  15 

.50  Wesley  M  pfd  90  70 

on  Woods  Mfg  .-  41  27 

60  Wool  Combing  23  II', 

40  York  Knitting  ‘A’  8  4  50 

Do  'B'  4  1.50 

CONSTRUCTION  SECURITIES 
00  Brant  Roof  ...  Li’,  1.3 

80  Building  Prods  ..  .38',  .30', 

no  C  Cement  Com  98  .3.3’4 

30  Do  pfd  29’g  25', 

30  •  C  Crush  A  Cut  S  7  5', 

no  Can  Floor  ‘B’  .  IS',  14 

25  C  Varnish  pfd  ..  18  12', 

;o  Cdn  Dredge  .iS’,  27', 

25  Dorn  Tar  Com  ..  49’8  30', 

no  Do  Dfd .  22',  19 

70  Foundation  Co  ..  1.3’b  10 

10  Gypsum  Lime  ..  .32',  21’4 

>0  Imp  Varnish  ...  20  18 

Int  Paints  Com  .  IS',  8 

10  Do  Dtd  . .  28  24 

15  Milton  Brirk  Co.  -  2  in  I  .50 
lo  Nat  Sew  P  ‘A’..  57  45 

in  Sett  A  Co  'A'  ...  15',  12 

!.5  Sherwin-Wims  .30  19', 

m  Do  pfd  150  127 

Standard  Clay  10  7 

81  Stand  Pav'g  Com  15  12’, 

iT'.i  Do  pfd  .30  28 

.MILLING  A  GRAIN  SECl  RITIES 
0  Collingwd  Teim..  12',  10', 

0  Do  Did  ...  12’b  IO‘a 

Federal  Gr  'A'  ..  17  11', 

0  Dn  pfd .  24 1,  22 

0  Inler  Mig  pfd  ..  192',  88 

9  Lake  of  Woods  28  27', 

9  Do  pfd  ...  1.56  1.32 

9  Maple  Lf  Mill  ..  19  7', 

4  Midland  A  Pac  .  28',  6', 

9  McCabe  Gr  ‘A’  .  11’.  10 

0  Do  'B'  _  11’,  9's 

n  Ogilvie  Flour  ...  28  21 

5  Do  pfd  ..  188  141 

Pur  Flour  Com  .  11',  8', 

Reliance  Grain  . .  2  00  ..30 

St  Law  Flour  ...  34’,  18 

>  Do  pfd  .  125  104 

)  Tor  Elevat  .  17  11', 

Western  Grain  .  1  00  .85 

RANKING  SECURITIES 
1  B  Can  National  ,  2114  19', 

Cdn  Bk  of  Com  .  29  24 

Dominion  Bank  .  .31',  25', 

Imperial  Bank  .  28',  29', 

Bk  of  Montreal..  .32',  28 

Bank  of  .N’.S.  ...  46  34 

Roval  Bank  ..  31  25 

I  Bank  of  Toronto  4.3  .34’, 

UN.ANCE  COMPANIES 
'  Ind  .Accept  Com.  49  27', 

Do  pfd  .  ion  94 

Do  pfd  .  92  81', 

Do  Did  .  49  41 

Do  pfd  .  46'a  31 

Laur  Acc  ‘A*  ...  8’,  6 

Do  'B'  7',  4', 

Trader.s  Fin  ‘A’..  38  23'i 

Do  ‘B’  .  35  23', 

Do  pfd  .  9.3  83’, 

INVEST.MEXX  .SECURITIES 

Argus  Corp  .  15',  9:'4 

Do  pfd  .  92  75 

'i  Cdn  Gen  Inv  ...  26  20’» 


•  19.5I-.52  1951-52  Curr.  Y'd  ' 

High  Low  Price  H>  ! 

Cdn  Gen  Sc  .  .  85',  80  83',  12.571 

Cdn  Int  Inv  Trust  14  10  10  4.00 

Do  pfd  90  82''4 

Cdn  PAP  Inv  .  8  4  5  ...  I 

Do  pfd  . .  .50  26',  ijO  ..J 

Cons  Divs  Secs...  2  00  85  1.15  .! 

Do  ptd  .  .30  22',  .30A  S.OO : 

Dorn  A  An  In...  201  1.53'4  201  6.96 

Do  pfd  .  100  95 

Dorn  Scot  Inv  ..  1.3',  p',  IP, 

Do  Dfd  48 '4  40  40  8.25 

Economic  Inv  Tr  2714  22  22  4.55 

Hvdro-Elcc  Sc  314  4.15  4  .50  5.55 

Invest  Foundation  .‘in  18'4  28  1.0.3| 

Do  pfd  .  52  .iO’i  51 ’«  5.80; 

London  Cdn  Inv  3..50  2.80  iOO  5  00 
Third  Cdn  G  In  .  5',  4  8.5  5  7.20: 

Unit  Corp  'A'  ..  .30  25  28',  5.66’ 

Do  ‘B’  .  451,  33',  39’4‘  6.04 

FOOnSTUFF  SECURITIES 

Acadia  All  Com  .  8>,  5  5',  9  09 

Do  -A"  .  21  16',  17  7.08' 

Do  pfd  .  105  94’4  100  5.00 ' 

Blue  Ribbon  Com  28  22  22A 

Do  pfd .  .58  41',  44  5.68 

Bowes  Co  ‘B’  ...  80  4.3  80  1.81 

BC  Packers  'A’..  22  10 '4  10',  7.32: 

Do  'B'  .  21  9',  10',  6,66i 

Burns  A  Co  ‘A’..  50  27',  41  7.32, 

Do  'B'  .  43  26  29  8.90 

Can  Bread  Com..  4.7.5  2,50  2.85  3..50  ] 

Do  pfd  56  46  48  5.21  1 

Can  A  Dm  Sugar  23  17',  17’,  5.64 

Can  Packers  'A'. .  45  32  33  4.55 ' 

Do  ‘B’  .  .39  2.5’4  28  5.38 

Can  Starch  .  40  26  .33',  7.04 

Can  Vinegars _  13',  lI",  1.3  7.69 

Cdn  Bakeries  ...  12  8  10  3.00 

Cdn  Canners  ....  34',  24',  .31  6.45 

Cdn  Food  Com  ..  4,60  2  80  2  80 

Do  'A'  .  9  4',  5',  .  I 

Do  pfd  .  70  .50  50’,  8  85 

Cdn  Salt  .  O’,  5  .5',  3,8.3 1 

Catclll  'A'  .  14  12  14  .3,57  1 

Do  'B'  .  22',  18  22',  4.44 

Cons  Bakeries  9  8',  8', 

David  A  Freie  'A'  41  .33  ,38',  7.14 


Unit  Di.stiller.s  . ,  28 

Walker  H  G  A  W  80', 
West  Can  Brew  19 

TRUST  CO.MPAMES 
Chartered  Trust. .  .35 

Crown  Trust  ...  1.30 
National  Trust  ..  .30', 

Tor  Gen  Trust  . .  ,39 


ilnd  Acep  4/69  91 
iMcC-F  O  .3/71  85 


L0.4N  COMPANIES 

8  2.00  Cai.  Perm  Mlge.  .  53  4,3  44 

4  8  00  Hrn  A  Er  Mtge  .  14,5  110  112' 

1  S.OO  Ontario  Loan  .  1.36  IIO’,  IlO’J 

0  5.50  Toronto  Mtge  1 17  105  IlOA 

OIL  &  RUBBER  SECURITIES 
3  0.40  Andian  National  .  IS’,  7  15' 

2  0  50  B.A  Oil  .  28',  19',  2I-’ 

8  1.00  Cdn  Oil  Com  _  .30  P’,  26' 

1  f’2!!  2°  i-th  i4o 

2  5  00  Do  5%  pfd  _  102  9,5’4  96' 

\  pfd  ....  90  75  80 

1  2,10  Dom  Oilcloth  ...  42  .3.3  ,33' 

I  4.00  Goodyear  Com  10,5  92  94' 

!  2.00  Do  pfd  52',  46  48 

>  0.65  Imperial  Oil  Ltd  45  27'!,  ,35' 

i  l.'OO  Inter  Petroleum  .39-’,  13  32". 

■  1.00  McColl-Front  45',  18’,  .36’. 

I  4.00  Do  pfd  .99  80  93 

0.17',i  North  Star  Oil  . .  8  6',  6'- 

1  0.26  Royalite  Oil  _  20’,  12',  18', 

1.40  Stuart  Oil  pfd  ..  20',  16',  17 

0.60  Supertest  Pete  ..  18’,  1.3',  14', 

5.00  Do  pfd  .  102  95  97’, 

1.20  Viceroy  Mfg  _  25  10  25 

TRANSPORTATION  SECURITIES 
100  Can  SS  Com  ....  70  24',  64 

2.30  Do  Dtd  .  .50',  4.3’,  46 

1.10  Can  Pac  Rly  -  40  23',  35', 

MINING  &  METALLURGIC.4L  ECURITIES 


8.79  2'-,  Nov  1/53  99’,  99’, 

6.25  2'-,  Dec  15/54  98',  98’, 

12'4';  July  1/56  96’,  97', 

.3',  Nov  1/.58  .  99’,  100', 

3  84  3',.  May  1/57  .  98',  99’, 

4.68  3',  Jan  1/59  96’,  97’, 

4.80  j'iJune  1/60  .  96  97 

5.18'.3'r  Feb  1/62  .  94’,  95’, 

:i',  Oct  1/63  94’,  9,5’„ 

3',',  JuncI/66  96’,  97’, 

4. .55  3',  Sept  1/66  93’,  94’, 

.5  .14  2’,'“,  JuneI5/68  90’,  91’, 
4-52  3V  P  Ca  11/66  88',  89'4 

5.00  einm.ArnmAn*  nt 


^MMontreal  3/70^  82’,  / 'iJ  V- 

Quebec  3',/64  88',,  ...  vyyjt-r'siwK?  So 

St.  Bon  face  .\SS&C  3*z/l5J  92 

3  3'',  V77  75  00  Ogilvie  4/67  9.3 

‘®0',jstjiohn"4tt/71  IO2T0  n’'i-“?68  89 

”*,’Th  Riv  3i,/B3  88  ••  . 

97  *A*ancoiiv’r  S/fii  no  Price  3^4/66  93 

iVVmounl  4/.54  99.00  aimyi^%ivfin  Si 

Ssi'lWii’d  r  3'i/75  79  00  83.00  (’,"J^y"  *'1/^  ^ 
,Wfpeg  4  >i/60  105.50  . . .  |:s,f„"?'-c'’"2’4  ^7  ^8 

iW",!  IWCBrc  4'4/65  93 


Government  of  Canada 
Guaranteed 

2 -’8  CNR  2’4/67  .  OOP  91’ 

2  2/ I  CNR  .3/59  gsp  97' 

1.84  C.NR  .3/68  ...  93',  94’ 

•’■•’2  CNR  2’,/71  90',  91' 

•'>19;  CNR  4'.2/56  .  104.00  . 

.1.00  CNR  4 ',2/37  ..  108  00 
8  28  CNR  4-’i/.55  104  00  .. 

J’jp  Provincial  Bonds 
1.84  Br  Col  3/69  88', 

3.05  Br  Col  4 '2/57  104 


In  10  00 
IS’4.4  7,17 
18',  5  41 

1.3', A  8il 


Do  B' 

67 

16 

58 

0.86 

Dom  D  Com  . . . 

,  « 

4 

5 

Do  pfd  ... 

.  22 

13 

13 

! 

Kstabrooks  pf  . 

.  21 

18 

19 

5  47  ' 

Fannv  Farmer 

.  53 

22 '1 

24', 

10.20 

Gen  Bakeries  . . 

.  4.10 

2.30 

3.70 

2,71 

Hunts  Ltd  'A'  . 

8 

5*2 

7  28 

I  .1®'?  1-1*  Aluminium  Com  125',  91  ion'4 

■*5  ?!  i  ®®  Pftl  .  26',  22’4  23’4 

2.17  0.70  Asbestos  Corp.  27  21’,  2.3', 

3.10  2.(m  Coas  Min  A  Smlt  42’,  .32  .35 

1  11  1.30  Dom  Coal  pfd  2.3',  17  17  j 

0.2Id  Dom  Magnesium  15’,  10  lo’, 

1.64  0..50  Great  West  C  'A'  12  7  IP, 

1.84  0.50  Do  -B'  .  12  8  P’:  J 

8..39d  2.00  Intercol  Coal  _  57  28  33  ( 

*  ®®  Pft*  .  120  105  POA  '; 

0  01  0.0.3  Inter  Coal  A  Coke  1.25  .29 

5  *®  Inter  Nickel  ..  48’,  .35',  42’4  ( 

227p  7.00  -Do  pfd  .  .  145  128  1.3.3',  ■ 

3.(0  4.00  Noranda  Mines  .  88',  69  77',  = 

MISCELLA.NEOUS  SECURITIES 

9P2d  Acme  Glove  .  12',  6  8', A 

264.53  5  50  Ault  A  W’berg  .  106  100 

1.58  0.60  Auto  Fabric  'A'  I’,  S',  5’,  p 

0.25  0.50  Do  ‘B’  6',  3.20  4A  12 

1-12  Barcelona  Tract  ,  2  90  l.no  1  ,50 

3.04  1.00  Brant  Cord  ‘A’. . .  17’,  15',  16',  6 

1®'*  Do  'B'  ...  16',  P  pi., 

1.37  0.80  BA  Bank  Note  ..  17',  12  1.3’^  5 

®  S?  „  Burnett  .  6  3.40  4.50A 

2.13  0.40  Can  Foils  Com  ..  lo-'P  6  7',  s 

3.26  1.05  Do  -A’  .  18  IP,  151,  6 

l.o9  l.on  Cdn  Industries  ..  51  .33  341,  2 

7'!.’®  Do  nld  .  180  150  l,5n  4 

1.82  1.00  Cdn  Wallpaper  ‘A'  16  1.3  IJA  7 

1.82  1.00  Do  -B'  .  .  17  12  12  8 

4.90d  ...  Claude  Neon  ‘A’. .  2.50  1.50  2  00 

®  :’*'^  ••  5°  .  2.00  .80  1  90 

l-'Id  Do  pfd  .  .ifi  27  .30 

1.62  1.00  Conduits  Nat'l  13 1,  91  'j.m  g 

0.72  1.00  Cons  Lithogiaph.  lO',  9',  qi,  m 

1  05  0.65  Cons  Press  'A'  ..  S'l  5  '5  13 

,  no  -B'  .  .  2  75  1  ,50  1..50 

196  1  ,i0  Consumrs  Glass..  .303,  20  20  7 

2.67  0.80  Crain  R  L  14',  in  ip,  5 

8  72  4  00  Crows  -Ne.vt  P  Cl  75  531,  70  5 

0  37  1.50  Davis  LIhr  'A'...  I4  131,  ivi,  q 

0  72  Do  -B' .  inp  4  5  " 

5  16  1.00  De  Havilland  ...  85  .38  78  1 

S.64  2  85  Dom  Class  Com.  80  481,  .ssp  5 

10  62  1  40  Do  pfd  ,3,5’4  28  iqi,  4 

.3.77  4  00  Dominion  Square.  75  80  so  61 

V'f®  nnl  A  Mdg  .  6  1.10  1.50 

1'8  Do  ’A’  .  131,  4.50  475 

1.76  1.00  Eastern  The  ..  22'^  22 

2.97  1.60  Electrolux  Corp  .  iS’,  M  1.51.  in' 

4.33  0.80  Equitable  Life  ..  13  10  pi"  v 

1.75  1.20  Famous  Players  .  18  15',  IB',  7  ' 

1.75  Fleet  Mfg  3.10  1.40  1.65 

0  50  General  Dynamic  ,32  25',  .30  1  ( 

6  35  0.75  General  Prod  'A'  50  ,39  41  li 

6.35  0.75  Do  ‘B’  .  45  43  43  1  ' 

®1‘*<1  Gt  West  Felt  ...  .5',  2.50  2.50 

0  30  0.30  Do  pfd  .  8',  4.50  4  60  10  f 

2.((  2.00  Gt  We.st  Sadd....  23  ^  HP  22  9f 

3.04  0.50  Hartz  J  F  ‘A’  ...  91;  71?  71,  c  t 

1.47  0.60  HIdn  Mfg  'A'  ...  8  6  6'!  9f 

0.52  0.10  Do  ‘B’  .  4  3  4A  h  ^ 

2.63  0.50  Horner  F  W  ‘A’. .  10',  9',  in',  9  4 

Hotel  de  la  Salle  15  14  14 

3  48  1.25  Humber  Shoe  ...  18  in',  10',  II  « 

0.4  7  0..50  Imperial  Tob  _  1.3  8’I  8’!  5  7 

6.19  0.292  Do  6'i  pfd  ....  71.  ,5P  vp  5r 

6  19  1.00  Do  4'7»  Dfd  2.5’4  22  "  22'^  44 

PH  Jnler  Binnze  Com  IS’,  7  '71, 

213  1,50  Do  pfd  -24  17  19  7  9 

4  25  Johns-Manville  ..  751,  gqi,  74 

0  8.1  0.80  .louinal  Pub  _  13  in  in',  7  6 

128  n  8n  Lambert  'A'  .  13  q  q.v^  c  i 

1.28  080  Do  'B'  .  12  q  iq  ro 

1.67  1.00  Lang  A  Sons  -17  |n  12  8  3 

4  29d  ...  Langlev  Ltd  Com  1  no  50  inn 

8  <8d  ...  Do  Pfd  ...  73  80  RO 

...  Law.von  A  J  ‘A’..  22',  in',  2n 

2 '1  Do  'B’  .  .  13  10',  ii 

.122  son  M  Loews  Theatre  70  70  70  7  U 

0.35  1.00  Mailman  Com  ...  17  14  1r  r  •> 

9.43  5.00  Do  pfd  .90  75  qoA  5  y 

1.18  0.75  Maple  Leaf  Grd.  Ifi  111,  iii,  '5  ii< 

3.M  0..50  L  McBrine  ....  iq  pp  ni’  J  3; 

0.21  0.10  Mica  Co  2  00  90  1  40  ^  7  1; 

?  !i?  VaS  Modern  Cent  Com  20',  15  is  mini 

0.35  1.00  Do  A  ..  .  .  20*3  15>3  16  6 ‘>- 

3.69  3.00  Monarch  Mtg  26  20  2’',  8  8< 

‘i  ll  R®fr‘g«at’g  .  37  23’«  23\  Hi 

Moore  Crp  Com.  29'?i  22  24 U  4.54 

2'i*  y-®®  go  f.  .  600  528  552  1.27 

8.78  1.00  Do  pfd  .  27  22i<.  235L  A 

1.69  0.50  N  DrugAChem  ..  9',  7  *  8  '  fi'15 

Hr  ®  “  . .  ”  '®  "  5  « 

6.“6  Nuclear  Enter  .  9’,  2',  2.75 

p.fl  Paul  Serv  Stores  17’,  7',  9 

2.71  2.00  Photo  Engravers.  28  22  23',  7  84 

5.36  1.00  Seths  A  Co  Com  28  16',  26  .3  84 

4,33  1,25  Do  pfd  .  ..  26',  24  •>4»,  5  07 

2.1^2  Sheraton  'A'  .  24'i  20  24 

S'urjon  Common  .  jo't  0  O'*- 

,‘oA^  ?!!!!  Ho  pfd  .  90  >2  R9  B9  5 

.94  1.00  Southam  Co  ....  2ru  J7  iri,  ^41 

1.41  0.40  SUnd  Rd  ‘A*  ...  TU  5  6^4  ^93 

SL'i  p®'*  ••••  I’'’  '■i’®  I'’-’ 

*•82  ...  Thcat  Prop  .  7',  4,50  7 '.A 

).n9d  Tians-Telev  .  .36  .14  1.5 

>97  7  00  Tiickelt  Tob  pfd  160  l.'io  i.30  .5 ,39 

21  0.60  Unit  Amuse  ‘A’..  P  in  p  ,i'46 

.21  0.80  Do  ‘B’  .  10  8  R  7  50 

1.09  0.80  J  ......  13',  IP,  p’,  68! 

11  Windsor  Hotel  ..  27  20  21', 

.J6  S.jQ  Wood  G  H  .  100  96  96  5  73 1 

•  Dividends  arc  ba.scd  on  amoimls  paid  during  1931  i 
'calendar  year  not  during  companies’  fiscal  year).  I 
T  When  there  is  no  trading  during  the  week,  the  ' 
current  piicc  is  the  "bid”  quotation.  | 

•A  .Asked  quotation.  | 


6  78  1.39 

5  .54 
2  .50 

2  83  1. 00 

10  00  133,41 


2  on  60  89 

7  09  4  04 

5  88  .-,  27 


0  Do  'B'  8  51, 

10  Inter-City  Bak'g.  16  13 

0  Laura  Secord  ...  1.5',  12'ii 

10  Lowney  W  M  ...  16’,  IP, 

0  Man  S  pfd  ....  109',  100 

0  Mt  Ro.val  Rice  ...  IS',  10 

5  Quintc  Milk  ‘A’  ..12  9 

5  Do  'B'  .  3  ,50  3.00 

0  Shirriff’s  pfd  ..  .  20',  19 

0  Silverwd  Dair  ‘A’  10',  8', 

9  Do  'B'  .  .  8',  6', 

I  Silverwd  W  D  pf  101  9.3 

0  Tip  Top  Cnrs  ...  7’,  7 

>  Viau  Ltd  .  ,5.3  42 

1  Weston  Geo  .  26 20 

>  Do  pfd  .  104  89', 

5  VVilsil  Limited  .  22  16 

MERCHANDI.SING  SECURITIES 

I  Agnew-Surps  .  12  8', 

I  Ashdown-Hde  'A'  17  12 

I  Do  'B'  .  IS  'k  15’, 

I  Auto  Elec  Com  .  7',  6 

'  Do  'A'  10  3', 

Belgiutn  Sirs  l  orn  9  5 

Do  pfd  ..  17  1.3’, 

Can  Sy  4',,  pfd  .  139’.  9,3 


19  18 

14  51 

117  100 
16',  pi 


4  94 

1  TO 

Cdn  Tive  Com 

.5  27 

1  no 

Do  Dfd  .  , 

0  88 

0  so 

Cassidy's  Coir  . . 

12.24 

7.00 

Do  pfd  .... 

5.23 

Cochrane-Dnl  .. 

P.26 

0  80 

Do  -A’  . 

38.35 

1  20 

Do  pid 

1 .43 

0,50 

Dominion  Stores 

2.27 

0.75 

Freiman  A  J 

29.53 

4,50 

Do  pfd 

1.50 

0.,50 

Gold  Mackay  'A 

1.00 

1,00 

Do  -B' 

4  37 

l.on 

Grftn  &  Co  ‘A’. 

4.77 

0.60 

Grand  &  Toy 

0  47 

Holt.  Renfr  Com. 

7.47 

Do  Pfd 

8.39 

2.00 

Lrgare  Co  pfd 

1.5',  in..32i 
P',  5.221 


Lewis  Bros . 

Lindsv  CW  Com 

Do  pfd  . 

Loblaw  'A’  . 


.5',  2.50  2  .50 
8',  4.50  4.60 
.5  14's  22 


10',  .5.65 

P-’,A  3.11 
28  .3  37 

149  4.70 


1.25 

Do  B' 

1.25 

Mitchell  J  S  .... 

4.75 

Morgan  H  pf  ... 

1.00 

Natl  Grocers  Com 

1.50 

Do  pfd  ... 

Ont  Btv  Com  .. 
Do  Dfd  .... 

0  2.1 

Peoples’  Crdt  ... 

1.00 

Reitman's  Com. 

l.on 

Do  pfd  . 

0  80 

Rohin.-on  L . 

1.00 

Do  ‘A’  . .  . 

2  on 

Simpsoms  'A'  .... 

2. on 

Do  'B'  . 

4  50 

Do  pfd . 

0,80 

Sfniy  Brck  ‘A’  .. 

0,40 

Do  'B'  . 

0  80 

Stedman  Ri  os.  . . . 

l.nO 

lamblyn  Ltd  ... 

2  00 

Dn  pfd 

0.40 

Tlr  P  &  C  Com. . 

0.50 

Do  old 

0  90 

Thrift  Stoves  Ltd 

0.80 

Tip  Top  Tailors  . 

1.25 

Virginia  D  ofd  . . 

1.00 

Western  Grocers 

2.00 

D»  ‘A‘  . 

1.40 

Do  pfd  . 

Zeller's  Ltd . 

0.67  li 

1.50 

Do  6%  pfd  ... 

1.25 

Do  5%  pfd  .... 

IP,  2  20 

2.3  4,33 

19  5  28 

P'i  8,98 

15',  8.58 

.33 ' 2  ,5  84  , 

.3.5  5  72 

94  4.79 

8>4  8  89 

5  A  8.00 

17  4.71 

.32  .5.00 

40  5.00 

8’,  582 

10’, .A  4  ,59 


1.2a  Do  5%  pfd  26  <4  23’, 

BEVERAGE  SECURITIES 
Blue  Top  Brew. .  25  20 

100  TG  Bright  Com..  91  j  5 

100  Do  pfd  .  28  10 

2.50  Can  Malting  ...  .54  43 

1..50  Cdn  Blew  .  21’,  16', 

0  75  Chateau-Gai  .  12  7’, 

4',d  Cinzano  A'  . 50  39 

5',,%  Do  pfd  . 

Comm  Alcohols  ..  8  4.2.5 

Do  pfd  .  q’4  “r 

0  7.1  Corbv  s  ‘A’  .  17',  R', 

0  75  Do  ‘B’  .  171  .  R 

2.00  Crown  C  A  S  ...  ;tqi^  ;;2i 

1.70  Dist-Seagrams  ..  .34  li-v' 

1 .00  Dom  Mtge  Com..  25  25 

5.00  Do  pfd  _  102',  .98', 

Daw  Breweries  .  12',  12 

1.00  Laoatt  Ltd  .  20  Ifii, 

Melcner.s  Com  ...  5 '4  4 

0.70  Do  pfd  .  12',  O'g 

1.20  Molson's  ‘A’  .  '>91,  '>0 

1.20  Do  -B’  .  28  in 

Orange  Crush  ...  7', 

9.55  Sheas  Brew  'A'..  16',  131; 

2.00  Do  'B'  .  .3;ji^  ..g  * 

.35  Sicks’  Brew  .  21',  is 


5.45;  115.13 
5.00'  115.13 


3,60  > 

13',A  4.08: 
28  7.14, 

19  7  10 


2.7,3  Man  2’4/65  . .  85 

4.;i0  Man  3/67  _  88 

2.70  .Man  4/62  100 

1.43  I  NB  4',,/61  .  .  .lOO.f 

8.24  I  N’B  3 '4/57  ...  94 

4.14  NB  3/59  ,  .  90.0 

5.12. -NB  3'4/60  .  ..  89 

4.80 '‘N’B  2’,/66  ...  8P 

.  .\B  4/63  .  .  9.3 

I  NB  3/64  .  85 

1,55  .NB  3',/65  ,  88' 

5.44  -NS  .3/56  1(6' 

4.93,  NS  2’4/66  ....  85' 

NS  .3/.i8  .  95 ' 

NS  .3/67  .  88 

3  .54  NS  3/68  .  88 

4.21  Ont  4/6!  .  10! 

.3.02  ;  Ont  .3/77  87 

5.72  Ont  HEI  4/67  99 

8.83 'Ont  H  2’4/68  87' 

Out  HEI  .3/69  89 

4. .3.5  Ont  Hy  3/72  88 

4.25  PKl  3/, 58  .  ,  9,3  (K 

R,06  PEI  2’4/61  .  ,  88  Oi 

7.27  PEI  .3'4/«1  .  92' 

PEI  3/6.3  .  89' 

6.07  ,  Que  .3/60  95 

.5.24  Quebec  .3/62  9,3 

5.16  Que  3/63  .  ..  9,3 

.  Que  .3/70  90 

Que  Hy  4/62  .  100 
L  .  QMC  3',4/60  951: 

....  Q.MC  3/62  . .  89" 

P  15  QMC  2’4/64  .  87 


Corporation  Bonds 
*9 '4  Convertibles  or  with 

'•I*  Warrants 

Ahilibi  4',4/61  100  102 

Alias  Stl  5/67  108  112 

9(',  An-CanO  4/64  130 
94’4,BarvucM  5/56  P6  120 

91',  BrazTr  4'2/71  90  93 

|BA  Oil  3',/61  120  123 

•  ■  •  iBA  Oil  3',/B2  104  106 

- IBC  For  5/62  .  96  99 

IC  Brew  4',/56  95', i  98 
CPR  3',/B6  ..  PI  11.3 

"  CPR  3',,/70  140  14.3 

„g,.,C  Sou  O  5/6I  114  iia 

“'^Dm  SAC  4/61  100  102' 


IWCBrc  4 >4/65  93  9S 

ith  Utility: 

'.Aval  3',,/66  . .  .  .  91 

iBolI  T  3/77  88  90 

102  ;BelI  T  3'4/7.3  SO'i  92',i 

112  'BiazTr  4’4/70  87  90 

BCEIec  3-’4/6a  92',,  OAli 

LVl  iBC.Elec  3‘2/75  86  89 

93  Ir'garvP  .3'4/67  87  91 

123  lEKootP  3’,/R7  84 

106  Fo  Po.Scc  6/54  29 

99  Gat  Po  3 ','4/70  89  92 

98  G  L  Pn  .3'i/(i9  as  92 

11.3',  L.StL.P  4',i/.ia  9:i 

14.3  'MexLAP  5/.i8  71  74 

pa  Mar  El  4'2/5i;  96 ', 

I02',ii.\ItIxlP  5',-,/57  99 


lOO',  lOPilS®";,  “'fl®  '®®  !MacL  Q  3/69  8.5  88 

00.00  ii  MtTia  3/53.  99', '4  lOO'i 

941,  97  1^0  J  MtTra  4',i'65  99',^  101',8 


q4 1  q-  Gt  Plains  2/66  143 
90  00  92  50  Pipe  4/70  332 
89  gD®  •’■■'Piter  Oils  118 


0  Imai.a  r‘®  i.MtlTra  5<;/,/55  100 

Jjpiler  Oils  118  122  '.NatLAP  4 ',i/6!  94 

^®*  NfLHP  3'4/56  -iO 
jStest  P  4/(0  m  101  .NQueP  4''2/67  91 


4A  12.50  Q-MC  3/66 
.50  .  Sask  5/58 

16',  6.06  Sask  3’4/65 

IP,  'Sack  3'2/68 

I.3’4  5.82:  _ _ 


93  97  jS'test  P  4/70  98 

2',’  iTr  Fin  4/66  96 

qp  1 '  QA 1  Tr.  Fin  4/6.5  106 

S^ij  Ein  4',,/67  100 

Rvi  Jii-|TiEmpO  5/66  105 
^1"  Sii’iTriadO  41, /67  111 
™  9'!’WCBievv  3/67  97 

10?  102  .•"'’'’’ftial: 

87  89  i.Abilibi  ,3',/67  9.5 

99  100',  AA.Sug  3’4/65  90 

87',  Algoma  5/59  127 

89  91  iAIum  3','2/71..  92 

88  90  B  walcr  31, /68  87 

93  (10  'Br  Hend  4/61 

88  00  94(J0  BC  For  4',/66  9.5 

92',  94i,:,:BC.  For  4/66  .  88 

89',  91',  Burns  4/63  91 

9.5  ..  IC.  Brew  4/69  91 

9,3  _ CCann  3’i/70  93 

9,3  95  Can  Oil  3 ''4/62  92 

90  92  Can  Oil  3'2/64  93 

100  101  CS'ship  .3 'i/57  96', 

95 li  98  CS’ship  4/66  94', 

89  94  CoI.C'lose  r,/68  99 

87  90  C’kshut  4'4/H.5  95'i 


Pow  C  3',/57  86 
109  iQuePow  1,62  90'a 

103  jShaw  3'61  .  93 

...  iShaw  3',/70  .  92 

I'O  ‘.Shaw  .3/71  .  86 

100  ISliaw  3'-., '7.3  91 'i 

I  SIM  Po  ,3 '4/70  89 
'Win  El  3’;/71  92 
98  I 

j  Real  Estate 

111  i.Alex  R  6,61  ;03 

95  AncroftP  4/56  85 
9!  iBalfourR  3/63  76 
H  iRav.AG  4',/6R  94 

91  IBay  Cu  3',i/.58  82 

92  iBIooiSG  4.67  93 

94  IclaienA  7/46  75 

93  Deer  PA  4/.59  9! 

96  I  Dom  Squ  4/.59  95 
94 li  iHLaSalle  5/t..  69 
96  .Linton  A  5/.59  101  li 

LombR  2l2'51  97 
97','LNeI  H  4/67  .... 
iniliiMtl  Apt  4'i/64  9Ili 
98  |.\lll  Apt  4'2/.54 


CoiiPap  3',/67  9_8'4  lOop'RyExcBl  3/59  95 


104.00  .Dryden  4/61..  95 
96  00  98  Oo'Dryden  .i'4/66  99 
93  93 'i  tlBEddy  3  li/66  91 


[RamP.Apf  5/61  98 
WinCApt  4/.56  91 
YorAG  4',/59  85 


CALGARY  OIL  QUOTATIONS 


R.d  A.sked  Bid  Asked 

ana  ■'’*  'E  ClO.-l  17  18 

10  5?  Emiav  P  14  15 

•  00  S'Eeri  P  10',  11 

I'’®®;  .Anacda  17  18  Flank  P  .3.3  ;i,i 

7  60  S'"  Ohs  11  'IO  Fortune  4.5  5.5 

V  •>•)  ^1’  0^  '•’  'Freehold  9  9', 

•  r  Adm  125  1.3,3  Gas  Ex  I.3R  145 

J  'rt.  alinnt  1,50  170  Grea.se  !Oi,  p 

taln'ith  75  79  Harcal  P  12 

178  '  «•’"  100  iHanna  P'l  18 

’  "  C  Decal  90  99  H  Crest  61  6,3 

C  Leri  460  490  H  Wood  .32  .35 

6  66  S®!!’"'  ■’•’®  ■'« 

Dalhoiis  ,32  .17  .Iiipiler  38,5  400  ' 


1  A  Sons)  Closing  quotations:  June  ]8,  1952 
•  Quoted  in  cents) 


Bid  A.sked 
Led  Con  65  68  | 

LongIsP  .33  38  ji 

■McD  .Seg  31  :;2 


68  IRov  Can  19 
ii  iS'rtovali  171 
■';2  .Select  O  R8 


Bid  Asked! 
19  20 


Mercury  24’4  25  1,  Share  O 


I  Davies  44 
Del  Rio  375 


MicMae  60 
•MillCiU  62 
Model  220 
.NBritn  280 
.NnrC’nn  220 
Nor  Ext  22 
Okalla  400 
SlPac  P  IP; 
Reality  .32'; 
Rirhfild  16 
Renfrew  24 
Ro.xana  26 


61  ;S'thRraz  IO  IP 
7"  '.Sunset  40  -i-i 

230  'Snooner  42  45 

295  Spr  Coil  .30  .31 ' 

22,5  Superior  535 

24  Tr  Emp  4.30  460 

4.30  'Turner  12,5  1,34 

12  Tfield  17  18 

.32’,  United  225  235 

IS  Vulean  75  85 

25  , Wagner  .35  41 

.30  Warner  12  IS' 


MUTUAL  FUNDS 


174.*Aff  F  Inc  C  4  88 
^1  “Am  Bus  Sh  4.00 


Bid  Asked  1  Bid  Asked 

4  88  528:*Gr  Sec,  Auto  7  79  8,54  Res  of  Can 

S®®-  Ri''  7.97  8.74,  Timed  Inv  F( 


S'ao  I ’®  ‘®  ’7.88l*Gr  Sec.'  Steel  6  98  7:65 

HbUISJ.T  FunS^’i?.^ 

961  i  Con  Fnv  Fri  6  17  R7"'l  ’n’er-Am  Inv  1041  11. 44 
.  ®I‘  Inv  Mut  of  C  6  20  6  70 


Bid  Asked 
5.96  6.65 

4.35  4.78 


2.50  Comw  Ini  C  5  12 
9  421  Corp  Investor  5  .33 
,  : ’Dividend  Sb  1.91 

11-90  ,  -F.al  A  H  RF  31.78 


97  8.74:  Timed  Inv  Fd  4.35  4  78 

98  7.65  “Well  Fd  Inc  20  42  22.27 

77  17  in'  , 

41  li.44  ’"vestment  Companies 
20  6  70.‘’nd  Tr  Shrs  2  24  2.54 


2  09  Level  ago  F  d  3.75  4  12 

.3.3.98  'Mass  Inv  Tr  .39 .35  42..54 


•  Dn  19,56  2  49 

,  Un  Bond  ,S:  S  16.00 


-■(^5:'''''^  ’9  88  21  ;q  .  Do  2  F  Inc  17.90  19',35 


MARKET  AVERAGES  AND  VOLUME 


8.33  MONTREAL  STOCK  EXCHANGE 


■lime  10  . 

•lime  p  . 

•lime  12  . 

June  13  . 

June  14  . 

.lime  16  . 

June  17 

Change  for  week 

1952  High  . 

1952  Low  . 


June  10  . 

June  11  . 

June  12  . . 

June  13  . 

June  14  . 

June  16  . 

June  17  . . 

Change  for  week 
19.52  High 
1 9.52  Low 


NEW  YORK  STOCK  EXCHANGFl 

I.\DUSTRI.4I,S 


•lime  lit  . 

■Iwiie  11  .  . 

June  12  . 

.Line  13  . 

June  14  . 

J  u  ne  1 6  . 

.Lute  17  . 

Change  for  week 

19.52  High  . 

1952  Low  . 


Close 

High 

Low 

Close 

267  67 

100.11 

99  17 

267.93 

ion  86 

99  70 

100  .52 

2H7  9 1 

101.24 

100  03 

1002.5 

368  .56 

100,98 

100  01 

100  43 

267  83 

1(N>  .50 

99  56 

268.0.3 
•  0.36 
275.40 
256.35 

100  37 

99  43 

99  94 

;  n.49 
100  66 
82.03 

Total  Volume  London  S.K. 


jkeetl  Uran  201,  IR 
Aktitcho  1.46  1 20 

Am-Iaarder  .18  IS 
Am  YK  48',i  .4a 

Anacon  3.2a  3  O3 

f)Anglo  Hur  121,  11 

Ang  Rouyn  .21  21 

Ankeno  .39  30 

Apex  Res  .08  . p' 


Closing  quotations:  June  10,  1952 
.20'.,  1R'»  18'«  Cobait  70 

46  1  20  1  44  Coch  Will  16.5 


Ankeno 
Apex  Res 
Aquarius 
Area 
Arjon 
Armistice 
.  Ascot 
Athona 
Atlas  Yk 
Atlin-Ruf 

Aumaque 
Aunor 
^gamac 
^nkfield 
'  Bamat 
Barvue 
Barymin 


B-Duq  .56  .12 

Bellekeno  18  la 

Belleterre  3  80  3  7.5 

Bevcourt  120  1  la 

Bibis  .36  4-5 

Bidgood  .09*i  .0i 

Bobio  .29',  .27 

Bonville  .04  04 

Bordulac  .27  li  .2.5 

Boy  mar  .141,  .11’, 

Bralome  6  lo  6.10 

E.l.l’i  .12', 
,eef  1.78  1.77 

son  .16  .13 

nk  1.07  1.07 

;dn  .23  22 

L  .071,  .064, 

.33  .31 

Hill  .08 'i  .08', 

.lO'i  .081,4 

■22'^  .201, 


,13  .18  13  Coin  Lake  14  .12',  12 

48', i  4a  45  Coldstream  2  05  1  85  1  99 

3.25  3  05  3,25  Colomac  04',  04',  04 

ir  121,  !1’»  12'«  Cnniagas  16.5  165  165 

1  .21  21  .21  Coniaurum  ,6.3  .63  63 

39  .30  .39  Con  Astoria  15  .12  .14 

.08  .  7‘4  .08  Con  C  Cad  11  P  11 

.17li  '-6  .17',  CDi.scovery  1  80  1  40  1.73 

39  ,30  .35  C  Howev  60  55  58 

13  .13  .13  Con  I.ebe!  18’4  16  16 

lO'i  09  09  ConSmelt  .36  75  33  75  34  25 

2.20  2. '.2  2  18  Con  Nichol  16  la'i  15 

.12  .10  IP,  Cons  Que  10,5  100  100 

.15  .15  .15  C  Rochelte  .19  .17  18 

.l.i'i  .12  .12  C  Sanorm  15  14',  .14 

.08',  .08  .08  Conwe.-t  3  70  3  5.5  3.55 

.I8'4  .16  16  Couriirir  ,12  .12  12 

3  30  3  10  3.10  Crestaurum  .1.3  13  ,1:) 

,17  .14  .16  Crnmor  ,14  44  .44 

08'4  08'4  08' I  Crowslinre  ,22  .19  ,19 

1.12  1.05  1  06  D  Aragon  12',  12  12 

5,75  .5  55  5.60  Drinile  14.5  14!  I  41 

1  05  1  00  1  0.1  Delta  27  25',  2.5' 

.40  .38  .38  Dome  19  75  19  25  19  2.6 

.lie  52  .52  Dm  .Ashest  4  50  4  10  4  4  0 

18  15  1.5',  Donalda  .40  .37  37 

3  80  3  73  3  7.1  Diivex  82  .76  .82 

120  115  117  E  .Ainphi  10',  111  10' 

.36  45  47  '  Fl  .Vlalart  2  17  2  20  2  10 

.09*i  .07  .08',  Flap  Rim  !  24  1  07  1  16 

.29',  .27  .27  East  Siill  8  25  7  75  6  2.5 

.04  04  04  E  .Metals  1,30  1  20  1  22 

.27li  .2.5  .26  Elder  62'.,  60  .62 

.141,  .IP,  .13  Eldnna  .22  20  20 

6  10  6.10  6  10  El  Pen-Rey  la',  1.3  ,1.5 

.13'i  .12',  12',  El  Sol  n.5’4  0.5.'8  01,1 

1.78  1.77  1.78  EmGlacicr  1.35  1  17  120 

.16  .13  15  'Estella  124  117  117 

1.07  1.07  1  07  Eureka  1  60  1,50  1  34 

.23  .22  .23  Do  War  75  68  68 

.071,  .064,  .07  Falconb'd  12  50  12  12  12  25 

.33  .31  .33  'Fed  Kirk  .10  08',  09 

.08',  .08',  .08li  iFenimore  .71  65  .62 

.lO'i  OB',  ,08',4  '  Do  wts  .21  ,I8'4  19 

.22'^  .201,  .201,  i  Francioeur  08  06  08 


iGood/i-h  ".'i',  .0.3',  .03',  Malartic  2  03 

■Grab  Rons  80  76  .77  Man  .V  East  0.3 

iGrandine  ..3.5  34  .35  iMai'algo  05', 

'Guavana  29  20  22  .Vlarbcnor  10 

Gulf  l.ead  P  to  lo',  viarciis  .14', 

Guniiar  ,40  56  40  i.Marlin  06 

Gwillim  .03',  fti  0.5  Malarrow  24 

Halciow  08',  07  OR',  Ma\o  ,16 

_  Hallnor  3  25  3  25  3  2.5  $1. McIntyre  74', 

Haid  Rnek  .13',  .12',  12',  .McKenzie  .4.3 

Harricana  P  .09  10  Mcl.ellan  04', 

Har-Hib  20',  19  20  .McMai  mar  .08', 

,  Hasaga  24  18  18  iMcWalters  .09 

Hd  Lakes  41  .3,5  40  Merrill  .57 

.  i;  ’  Headway  OS’i  07',  07',,.Mindamar  4  65 

‘iL,  Heath  29  26  28'2'Minda  VT  4  15 

,  ’7  ’‘Hellens  2.50  2  30  2.36  iMinda  Scot  89 

^  Heva  ,14  .12  .12  |$jMin  Corp  14’, 

Highridge  04  .0.3'4  04  iMoncta  .40', 

Hollinger  14  25  13  75  14.25  Montauban  .80 

Horn  Y  K  ,16  .1.3  ,14  'Mvlamaq  .09 

Hosfo  .05',  OS',  05',,  Negus  51 

Hoyle  2  70  2  60  2  60  iNc.ibilt  3  00  : 

Hud  Bay  55,00  54  00  55  00  I.New  Alger  IB 

Hugh-Pam  40  .38  .38  '.New  Bid  .04 

•  Ind  Lake  04’,  04',  .04'2'New  Cal  200 


I'ss  1-2  1  22  iRupiinuni  .03',  .0.3' 

J  n5  1  06  l,f)0  iRyanor  14U  in 

4500  4.’l..i0  44  12  i.San  .'tnl  2.50  2.40 

®;}'2  'M'a  Sand  River  0.5  05 

?  21  *■’  *•’  Senator  ,15',  .14 

I  2.3  22  23  iShawkev  .10',  ,10', 

too  i -2  122  Gr  140  1.40 

^9,  '22  'Shenitt  4.30  4  20 

li  1  1 


2  fMl  Pci '■hcoui  t  .75  68  68 

02',  Pick  Crow  1  65  I  56  I  6(1 

05',  Placer  45  00  4.3. .50  44  4  2 
.10  Por  Pen  04',  .04 '4  04 

,14 '4  Pow  Rniiyn  87  82  85 

0.51,  Prem  Bnrd  2.3  22  23 

22  Pre-Ion  I  40  1  .35  1  40 

-91  Bros  .Air  1  99  1  70  1  99 

j.’  ’  Que  Chib  28  .20  26 

Que  Cop  1  20  1  10  1,17 

OR'2  ’•1’’  31  11  10 

ii8'2  S"®  ^1"  2^®  2  1®  2  60 

--  '  Queenston  ,50  47  47 

IIS  Queinoni  20,7.5  20  50  20.50 

11,5  Quesabe  12  .IP,  p 

gj,  Ranwiek  .16  .16  16 

I4I4  Red  Poplar  IS',  44  14 

.39  Reeves  3  95  3  93  3  93 

.80  Regcourt  05',  .05  05 

09  Renabie  2  95  2  9,5  2  9.5 


.6  13  'Hugh-Pam  40 

I  no  ^  1  no 

1,00  1  Wi  lin.-.piialior.  .16 

•;!,  Silnt  Nickel  4.3 


.04'2'New  Cal  200 
..36  '.New  Delhi  47 
43  iNew  Dick  3  25 


Reno  03’ 

Rix  Athab  140 
Roche  09 

Rowan  Con  25 

Roy  Silv  .18 


l.L  ISiJaneo  45 
,30  Sil  Miller  2  04 
2  60  Sil  Stand  2  00 

57  jSi.scoe  .50 

10 .50  (Stadaeona  ,36 

1 1  'a  Stan  well  1  15 

'®  jStarratl  .39 
15  IStecpRock  6.75 

3.95  IStuigeon  ,17 
OSli'Sud  Cont  .12' 
Sullivan  3  10 
»  Surf  Inlet  40 

1.50  Sylvanile  1  .38 

09  jTaku  08' 

22  iTeckHugh  2  60 
.17  iThoni  Lund  .13 


.03' t  I'ohui  n  41  ,36  :i8 

14',,  Tombill  ;(6',  .32  .32 

2  40  iTorbril  2,00  1  95  2  00 

05  Towagniac  09’,  .09  .09 

45  [Trans  Res  .52  .52  .52 

40'.,  Tung.sten  45  40  40 

1  40  iU  Mining  23  22  22 

4  20  lUAsbestos  3  1.5  2  85  3  00 

8  25  Kenn  10  67  10  2.5  10  67 

45  lUn  I,ead  7.5  ,53  67 


Upp  Can 
Van  Rni 


36  'Yk  Bear  1.8,3  1.78  1.78 

.32  'Yukeno  82  .70  71 

2  00  CURB 

.09’,  Biiloln  7  00  7  00  7  00 

.52  Pend  Ore  5  8.5  5  85  5  85 

40  'Yukon  Con  64  .5,5  55 

^  I  Montreal  Curb  Market 

nl.,  Bel  Chib  .17',  45',  15 

®«Z  |C  Candego  42  40  *  40 

,54  lEmerald  M  1  20  147  1  20 

'  9«1  Penn-Cob  .39  .36  36 

-6  2  Per.shcourt  75 


.Line  16  . 

J II  ne  1 7 

Change  for  week 
1952  High 
19.52  Low 


6  75  ’  6  60  6  6.5  l''•■ekusko  09 

7  16  to  WestAshley  .63 

12>,  I?  p.  Wiltsey  ,11 

3.10  3  05  340  % 

L^  1:^ 

„  ®1'2  bl'a  08',  Wr  Har  2  42 
•^®®  2.^  2,,M  Yale  Lead  .45 

•’3  .12  12  Yellorex  P' 


Ventures  17  .50  17  00  17  00  Que  Smelt 
Villbona  06',  06',  06'2:Weed  Pvr 

Violamac  8.3  76  83  Wendell  ‘ 

WaiteAm  1342  12.50  1.3  12 


WINNIPEG 
STOCK  EXCHANGE 


31^  Oils 

Ajax  Pet  17.3  1.63  1.68 

?n  £  '1®®  ”.62  11.75 

in  .CentExpI  H  OC  10,37  10.73 

07  Gaspe  Oil  3.45  3.35  3  35 

H  G^  Pete  11.50  P.,50  11.50 

^  ’®'*  ’®®o  i®oo 

.08  N  Pacalta  43  12  1’ 

"Is  ■’0  TO 

05  .62  64 

.11  Westburne  1.05  1.02  1  03 


QUOTATION  FOR  WEEK  ENDING 
June  13th.  1952 


'I  Nick  p  1.3.31,  i3;p^  i;i3'2N  Goldvue  51 


JBP  Chib 

3.40 

3.00 

3.10 

fnpbell 

l&Urt 

8.05 

.60 

7  80 
.55 

7  95 
..5.5 

riboo 

1  42 

1  40 

1.42 

wiar 

3  95 

3  70 

3  85 

ot  Pat 

.70 

.67 

.70 

Bt  Pore 

.24 

.22 

.22 

Btremaq 

14 

.13 

.13 

(kirk  05’, 
sterville  30 
i  Cxpl  1  30 
no  18 

Mntuin  SS5 

Ux  .10 


80  7  95  Do  Rts.  .09', 

.55  .1,5  Geneva  .21', 

40  1.42  Giant  Y  K  .10’, 

70  3  85  Gillies  OB', 

.67  .70  iGlenora  .02’, 

.23  .22  Gold  s  Lk  .45 

43  .13  iGoldale  ,31 

05',  O.i'i  I Goldcrest  09 
29  29  'Gold  Eagle  03 

25  1.30  'G  Arrow  15 


•’•?:?  .Island  M  50 
•J"  |Iackiilfe  05' 

Jack  Waite  .11 

■;„  Jaculel  .21 

JO  I  Icllicoc  07  ' 
,  r  iJoburke  .09 

’4I,  .loliet  48 

10  os  Kayrand  ,11' 

i021  Kclnre  20 

Kcnvile  .27 
”4  Kerr  .Add  !9 
.82  Kerbnvcon  09 
„4„’Kirk  Hud  1.58 

7.,‘0  iKiik  Lake  76 
’  iKirk  Town  48 
1  Klondike  36’ 

Lj2  iLabiarior  9  93 

0-  Ladiilama  28 

.29  'L  Duiault  1  nq 
'J  Lake  Ling  28 
Oa’s  l,.0-ii  .28 

‘20  |5)L  Shore  10'; 

’  |L  Wasa  44 

‘ ILa  Luz  2  95 
H  jLamaque  5  85 
2 «  Lapa  Cad  .08 
09  'Lapaska  .04 

62  Lard  U  .02', 

10  iLavalie  iO', 

08  iLeitch  143 

6  50  |I.a>ncourt  .24', 

•07  Lexindin  08 
.1.9’,.L  L  Lac  68 

40',:Lomega  06', 

08',  iLouvicourt  25 
02.',  Lynx  4  4 

44  IMacas.'a  2  09 
27  MacDonald  1  08 
09  IMacFie  .27 

07',  Macho  06 

12  I.Mackeno  80 


Gold  .Man  6.50  6  10  6  35  '.MacLeod 

Goldhawk  .04',  041,  041,  \iadsen 

Goldora  .04’4  04'.,  .(MlaiMagnet 


.49’,  .50  N  Hugh  .M  .13', 

1  .05',  05's'New  Jason  08 

10’,  .lO’sJN  Laguerre  .16 
.20  .20  .Newlund  165 

.06',  06’,  New  Mar  05’« 

08’,  08’i  .N  Morri-on  40 

4!',  ,45  N  Mo.sher  ,59 

I  .09',  .IP,  New  Norse  08', 

45  li’,  .New north  05 
.26  .27  New  .Norz  08', 

!9  49',  N  Fortune  15 

09  09  N  Ronvn  03 

1.40  1  to  ,.N  Rran  I.  .54 

.7.5  75  ;New  Thurb  40 

.16  46  'Nib  Yello  04', 

16  .32  'Nippis.smg  2.10  ; 

9  75  9  75  Nisto  4.5 

27',  28  i.Vor-Acme  1  10  ] 

1  02  1  06  *SiNoratiria  78', 

25  .27  Norgold  04', 

26  .26  Norlartic  21 

10’,  lOJ,  Nonnetal  4  95  4 

40  44  Norpick  .07', 

2  95  2  95  IN  Denison  .13 

5  50  5  .50  North  Can  60 

061,  .08  Northland  .06', 

04  .04  .iNubar  .11 

021,  .02lipbaska  .16 

•  10  .lO'iiO’Brien  1.18  1 

l.IO  1.13  lOgarna  .05 

18  .24  li 'O’Leary  .21', 

08  .08  iOmnitrans  04’, 

.66  .66  lOnt  ILr  2.20  2 

06  .06  I  Do  Rt.s  06’, 

21  21  lOpemiska  2  05  I 

44  44  lOrenada  08',  ' 

2.05  2  05  lOrlae  .10', 

90  10,3  'Osisko  79 

24  .24  Pamnur  84 

06  06  Paramaq  .04', 

7.5  76  Parber  04 

3  25  3  43  Paymaster  6.5 

161  164  Penn  Cob  39 

.15  .15  jPerron  .70 


Investors’  Indices 


1.18  1,17  1.17 

.05  .05  .05 

21',  20  ,20 

04’,  04',  04'i 

2.20  2.05  2  05 

06’,  04  04', 

2  05  I  .95  I  95 


High 

Low 

High 

Law 

186.4 

150.1 

185.1 

164.9 

105 

474.8 

389.0 

456.3 

400.2 

11 

81. tS 

4,i9.6 

586  2 

468  1 

10 

125.3 

95.7 

121  4 

11.5,7 

4 

166.1 

10.5.3 

181.5 

155.0 

5 

4in.,5 

300.8 

3105 

2.55.3 

10 

128.3 

106.9 

113.9 

101.0 

14 

474.9 

406.9 

401.5 

338.0 

10 

312.5 

232.2 

297.0 

260.0 

16 

143.5 

113.0 

158.0 

127.8 

2 

19.3.0 

151.0 

190.9 

167.7 

82 

414.0 

261,7 

422.8 

364,0 

2' 

105.9 

97  7 

100.0 

88.6 

2 

l.iO.3 

1298 

1.50.9 

133.3 

11 

179.4 

144.8 

177.0 

164.2 

IS 

160.0 

1,36.7 

148,7 

137.9 

8 

(nnmltiion  Bureau  of  Statisttrs)* 
Storks  (Total) 

Marhinery  and  Equipment  . 


June  12  June  5  Year  Ago 


Flour  Milling  . 
Oils  (Refining) 


Beverages 


Industrial  Mines  . . 


2  Transportation  . 

2  Telephone  and  Telegraph  . 

1  Power  and  Traction  . 

5  Utilities  Stocks  . 

8  Bank  Stocks  . 


172.2 

171.2 

162..3 

420.5 

4190 

401.7 

.502  2 

499.2 

5.52.7 

120.5 

117.6 

105.1 

1.58.0 

1.59.4 

1.35.6 

267.7 

269.0 

3.57.1 

101.3 

101.8 

118.9 

3.59.6 

.3.59,8 

433.5 

268.4 

266.9 

256.4 

140.3 

137.3 

118.7 

175.5 

174.9 

166.2 

390.7 

390.6 

298.6 

91.6 

91.9 

101,3 

1,38.4 

1.35.2 

1.36.3 

168.5 

167.4 

1.54.6 

146,8 

143.0 

140.5 

;.Anglo-Can  Oils  I.td,  ..  7  7; 

Ashdown  Hardware  'A'  .  1.3  0{ 

„  Do  B' .  16.5( 

Beaver  Lumber  pfd 

Do  ’A'  .  n.5( 

Do.  com . 

Bird  Construction 
Central  Nor.  Airways  'A'  .... 

Do  B' 

Cdn  Fire  Ins.,  $10  P.V  20.0C 

I  La  Compagnie  foncieie  de 

r  Manitoba  I.td . 44.00 

Crescent  Creamery,  pfd,.. 
Federal  Grain  com.  'A'  14  50 

„  Do  pfd .  23.50 

Fisher  &  Burpee  'A'  ....  1150 

Do  B  Its .  3,27> 

^Do  B'  .  6  00 

General  Discounts  ...  7.50 

Great  West  Coal  'A'  ....  P.50 

Do  R’  Il.iO 

Gt  West  Saridleiv  com  .  22  00 

I  Monarch  Life  40',  Paid  148.50 
I  Mclvor  Drilling  la  73 

I  North  Cdn.  .Mortgage  units  .30  00 

North  Star  com.  . 

Reliance  Gram  com .  .30 

[Shea's  Brewery  A'  . . 

Do  B'  2S  no 

aovcicign  Life.  2.5'/,.  Paid  .  60  00 
I  l  aders'  Building  .  2.3.00 

Uni'ed  Can,  Shares  .  10.25 

Unit,  Grain  Growers  'A'  17.12 

Western  Can.  Brew.  ,  .  16  00 

Western  Grocers  pfd .  28  50 

Do  Class  'A'  .  .32  00 


i  I  N.Y.  STOCK  MARKET 

>NGE  'Supplied  b.v  .Shear.snn  Hammlll  &  co 

BNDING  A'r‘‘,lXVr'';^.i;'l"?ef  ;’a;:r  ‘’4’  ' 
Allied  Str  xd  .37’!  Int  Tel^'/T’^  m 
Bid  Asked  Albs  Chalmrs  49',.  Johns  Many  ^  76i^ 

7.75  . . . .  ! '^'uenen  Can  .32  Kennecott  r  7?  * 

1.3  00  ....  Am  Gas  &  El  60’,  Liggett  &  M  62i' 

16.50  ..  Am  Locomo  19',  LoeWed  Ari  23^^ 

28  00  A'U  Radiator  IS’i  Loews  Inc  7i  * 

17.50  18.00  A'UP'-  Smelt  41’i  Merck  &  Co 

...  42.00  Am  Tel  &  T  152’’  Mons^m  Ch  IT* 

....  36  00  Am  lobacco  56’,  Mont  Ward  63 

....  6.50 1  Anaconda  Cp  43’.  Motorola  ' 

3.00  I  Armour  &  (’o  lO'i  Nash  Kelv  ' '  ’ 

20.00  ...  Alcliisoti  TSF  86  Nat  DlsIUlei-. 

;  All  Refining  33%  Nat  Steel  ^  46i/* 

44.00  .  Baldwii  Lima  10%  NY  Central  ini* 

85  00  Salt  &  Ohio  23’,  No  Am  Aviat  Tb?* 

14  ,50  Beiidix  Avia.  51',  Nor  Paeif,„ 


23.50  24.50  Beth  Steel 
1150  ’Borden  Co.. 
3. 25  4.60  Budd  Co  .  , 

600  6.75  Canada  Dry 

7. .50  .  .  '  Can  Pacific 


?ii?  D  Pibific  .  80 

Z?,.*  £i*'im  t  Pief  24  It 
a2’i  Penn  RR  iq  * 

1.3’i  Pepsi  Cola  [  .  }n 
9’i  Phillips  Pet  sa 

is:*  Sjjf’  S  El  p'i 


11.50  .  Caterpillar  T  52',  Pure  Oil  a,,* 

P  .50  11.62  Cflanesc  cp  40'i  Radio  Corp  '  25’? 

22  00  ,..:thes&  Ohio  .35'..  Rcmiiiglnn  o  Tk  • 

Monarch  Life  40',  Paid  148.50  Chrysler  ..  76i'j  RepJbht"  qn  IXi' 

prilling  1*7.5  16.00 1  Columbia  G  P’.  SI  Reg,*  pV.  ZP'* 

Noilli  (dn.  .Mortgage  units  .30  00  Com  Solvis  21’,  Srhenlev  Ii,h  1-,- 

Norlh  Star  com .  7.0oCom  lth  Edis  .32'*  .Soarsni„ehk 

Rrliancr  Gram  com .  ..10  Con  Edis  NY  34'>u  SlTrll  Oit 

A'  .  1,3.50  Crane  Co  3.3’i  Sinclair  Oil 

,  Do  B  28  00  28  .50  Deere  &  Co  8.3',  Soeony  Vai 

aovcicign  Life.  2.1%  Paid  .  60  00  6J.00  Del  &  Hud  .  48%  South  Paeif.r 

1 1  aders'  Building  .  2.3.00  Disi  Seag  26%  Sout  Riv 

IJni  ed  Can.  Shares  ,  .  10.25  Doug  Aire  .  (kl't  Sid  RtanHc 

Lnit.  Grain  Growers  ‘A*  17.12  18.00  K  I  Duponl  873r  Std  Oil  Cai 

Western  Can.  Brew .  16  00  1  6.25  Eastn  Airline  3.3’4  Std  Oil  Ind 

Wesleim  Grocers  pfd  28  50  .30.00  Eastman  Kod  42’i  Std  Oil  Nj” 

Do  Class  'A'  .  .32  00  3.3  00 ,  Erie  RR  22'/,  Studebaker 

,,P9  '•bm.  .  44.00  46.00  Gn  Dynamics  31  Texas  Co 

Westeel  Products  (new)  .  21.50  23.00 :  Gen  Elec  xd  56%  20th  Cerit  Fnx 

Wilson  Stationery,  com  .  20.00  32.00  Gen  Motors  .  56  Union  cLh 

Do  pfd.  ^ .  95.50  100.50  ,  B  F  Goodrich  66'/,  Union  Pac 

Winnipeg  Electric  pfd.  .  95.00  96  00 1  Goody r  Tire.  4314  Unit  Airc*^ 


3.3%  Sinclair  Oil  16% 
04';^  Soeony  Var  Mi 
“♦8’:,  South  Pacific  79iJ 
2«‘i  South  Riv  * 

Std  Brands  243i 
Oil  Cai  : 

Std  Oil  Ind  .  83 1? 


1935.33=1(10.  W,«ht  1,  ,lv.„  (o  o„mb„  o(  (ham 


Wilson  Stationery,  com 

Do  pfd . 

Winnipeg  Electric  pfd. 

Do  com . 

Mines  and  Oils — 

Bruce  Cons . 

C  &  E.  Corp . 

Central  Man . 

Cryderinan  G.  ,M.  ... 
Dickstone  Copper 

Flin  Flon  C .  J' 

Forty-Four  . J 

Gold  Lake 

Great  Falls  M.  &  S. 

Gunnar  . 

Island  Lake  . [ 

Martel  Oils  . 

Packsack  . . 


43V,  Unit  Aire 


35.50  36.00 '  Grumman  Ar  28’4  Unit  Airlines  o'!,'* 

ni.  „  54’?USRubb«  IT* 

.01%  Homestake  M  .3B’4  uS  Steel  lai/ 

.14^37  14.50  Illinois  Cent!  71*4  Wesfinghouse  37  * 

.10  .11  :  Int  Harvester  .32%  FW  Woolwrth  44 

jliekel__43’4  Youngrs&'T  44% 

.00’,  OP,  ;  Red  Cloud  nil 

115  1.50  lR,ee  Lake  :  . J  ’  ®2 

.00%  op,  S’callrrgnnd  ' 

.08  jScotia  Gold  01  ■  ns  " 

.35  .38  I  S'ecuritv  Freehold  .  2  35 

03'  ,  i  Star  Lake  '  ni  ' 

.03  Ml,  Winn  River  Tin  . JJ  .0114  njai 

....  .U2l,|  '—Odd  lots.  * 


J 
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The  Weste  r  n  Oils 


Steel  Industry  in  West  Urgent 


Wide  Increase  in  Value  of 
Copper  Production  Last  Year 


,  THE  riXANCIAL  TIMES,  JUNE  20,  1952  15 

Indies  Mexico  with  two  and  Paris  print  notes  for  one  pound,  iX 
with  one  brouifht  up  the  rear.  'which  read  “  .  .  .  will  pay -OH- 
<•  <.  <.  mand  one  pound  ”  It  may  have  b 

The  Montreal  Financial  Times'),,,  advance  premonition  of 
I  also  carried  an  announcement  in  f]of,<j  of  paper  which  would  1 
Its  first  issue  of  the  organization  of  pg  released  upon  the  world  by  t 


_  _ _ '  ,  .  .  »  ,7  ,  e*  L  ,  Production  of  cooper,  all  forms,  programs  at  International  Nickel  Canadian  Mining  and  Elxploration  |,-,i  hanks  everywhere,  which  JiW 

situation  in'  the  United "stateT*^m\yTave*Y‘^d?leterio^^^  ®of  MStob'a  ^  *****  *  w,^ 'active'^devllopm^nt^^of' president  isas  Am-  b,rth  to  that  Ritz-Carlton  Hotel 

Canadas  oil  development.  The  industr.v  is  of  course  rapidly  becoming  het^en  two'  ®  Copper  313,083  according  to  a  preliminary  copper  properties  in  Ontario,  ^^rose  Monell  of  Internationar  j^s^g  „f  5  per  gent  gold  bonds  whiCl 

a  major  consumer  of  steel,  in  drill  pipes,  in  gathering  systems,  i'’ I  one  of  which  is  c- Quebec  and  Newfoundland;  and  Nickel,  and  his  associates  included  offered  at  95  bv  C.  J.  Idtl^ 

storage  compounds,  etc.  and  to  some  extent  actually  has  to  rely  on  P’PPUcing  wells  Pfe  of  "'O'®"  Campbell  Chibougamau  Mines  Ltd.  ijkgre  wa.s  intensive  prospecting  for  .v,  ,  u  c  ,  .  c  onerea  at  »o  oy  v-. 

permission  from  some  United  States  agency  when  any  major  develop-  about  one  mile  east  of  the  site  and  with  the  Defence  Materials  Pro-;®^  ^>u®/  Th^  rgnt  nvgr nr^  new  following  H  S  Hater  Sir  Her-  duh  and  Co,  Montreal, 

ment  IS  underway,  to  use  certain  steel  items.  1  the  other  a  mile  west.  I ''^®®b‘ngton  for  ®;®a®«  o^  “  P®J  ®®o‘ o'®®J950  pro-  ne«^^aej5^osi^^  mro^^  Holt.  Sir  Edward  Clouston,  ^  4.  « 

This  IS  at  best  a  silly  situation  and  at  worst  could  be  called  some-  H.  L.  Carnahan,  president,  states ,  the  production  and  sale  of  63.2(W.60O  2  copper,  the  first  three  Sir  Thomas  Sha  jghnes.sy,  E  L.  i  -phen  of  course  came  191S,  tlMi 

thing  else.  Opinion  therefore  is  hardening  out  here  in  support  of  not  negotiations  for  several  farmout  pounds  of  eiectrol.vtic.  refined  -nnfrihntad  477  n»r  rent  being  the  United  State'  Chile  and  r  vi  n,,,,  nnh  Han  n  *  u 

only  an  expansion  of  Canada  s  steel  industry  to  supply  Canadian  deals  are  under  way  and  other  en-  copper  and  any  cobalt  tvhich  may  i  Qof a®  «  contributed  4 n7  per  cent  being^the  Pga^.e  G  M  Bosivortn.  Edwin  Han-  game  1914  with  its  ‘  astonuhin* 

needs,  but  also  of  the  development  of  enough  steel  making  capacity  quiries  are  being  considered.  |  be  recovered  in  the  treatment  of  the  ‘^®  in  rhp  SnHh^irv  ^Jrea* '  ranked  third  ^  Senator  Dandurand,  C  P  ifiigacv”  as  evidenced  by  «  wW 

somewhere  in  we.'tern  Canada  to  provide  a  backlog  of  near-by  steel'  -  !  Ob^lsk  “Town^mVo^^rtT^ind^^^^^  The  peak  year  for  copper  Was  1946,  Copper  was  placed  under  control  Beaubien,  A.  R  Doble,  Sir  William  loan  of  550  millions  This  was  cm 

'tamings  of  Pow.ii  jS  fj”.  ssi  wh...  prododo,  s.  E.»o„d  ci.,.  s,. 

tion  With  British  Columbia  ores  is  tered  into  a  drilling  contract  for  Koiiyn  Down  V^idcly  ^  ^In^'in^ounfin^^on^ract.  John  G.  ‘°Output  of  refined  copper  from  the  each  partiTi'^Ung  coSn^y"‘were  Z  ^Sreed  that  ftf 

favored  and  there  is  considerable  covery  of  <80  feet  of  oil.  '  .  ,  ,  '  Porteous  QC  comnanv  president  refineries  of  The  International  tbe  form  of  a  "total  entitlement  for  David  FasKer.  W  D.  Matthews,  R  rape  of  Belgium”  had  to  b< 

Sn/fkcri  vla^n^dl'p®*."  ^ut  that  ensures  fo  Campbeli  Nickel  Co.  of  Canada.  Ltd.,  at  Cop- .consumption"  —  the  amount  of  Ranaolph  B.^uce  Duncan  Coul.son.  avenged 
!  succeeded  ‘b  c^''cccd  3.210  feet  of  oil  and  30  feet  Gold  Mine.-,  Ltd  for  fiscal  year  end-  ^  Ontario,  and  Canadian!  primary  metal  which  might  be  pro-  Wallace  Nesnitt  H  S  Osier  a  a 

squashing  any  major  progress.  of  01, -cut  mud.  Test  of  3.48<  to  3.471  ed  March  31st  shows  net  1  fiogg  price  for  the  copper.  Copper  Refineries  Ltd.  at  Montreal ' cessed  or  consumed  b.v  the  country  ♦  ♦  ♦ 

•••  *4*  feet  recovered  600  feet  of  oil.  120  down  sharpl.v  from  previous  year  s |  jj  ^i-ould  benefit  if  the  market  price  East.  Quebec,  was  246.060  tons  com- i concerned,  either  from  domestic  A.C  ,  and  Sir  Edmund  'Walker.  It  is  frequently  said  that  tiM 

The  oil  indu'trv  is  now  passing  ^®,®*  oil-cut  mud  and  420  feet  figure^  at  S60.712  as  compared  with  gurrent  at  the  time  of  delivery  of  pared  with  238,204  in  1950.  Consump- 1  production  or  imports.  Canada  ac-  4,  <.  4.  empire  builders  m  Canada  of  thai 

into  a  period  of  consolidation  which  ®®'‘  ''’®‘®;;  ...  j..  i .toot  were  P"®®'  compared  withicepted  the  allocations  plan  and  as-l  gn^g^j  ^  opened  tiu 

as  has  been  indicated  here  hcfoie  «  ^  Earnings  per  share  of  stock  were  ^uch  event,  the  total  amount  of  10(),868  in  lOaO,  an  increase  of  25.6  sumed  the  responsibility  of  ensiir-  „  .  ,  _  ^  naa  openea 

wll  probably  lead  to  the  merging  *^'***cb  Petroleums  Ltd.  and  Rio  down  at  4^4  cents  from  15  cents.  copper  to  be  produced  under  the  per  cent.  '  ing  that  its  allocations  were  not  *^be  Bntisn-.American  Tooacco  Co  •w-^st.  and  built  the  railways.  an<! 

of  a  number  of  smaller  interests  \  Tinto  (.\Iberta»  Oils  Ltd.,  will  move ,  Production  in  the  year  under  contract  may  be  reduced,  as  the  Exploration  and  development  of  exceeded.  This  was  accomplished  paid  dividends  on  lUs  ordina.-y  the  lumber  empires,  and  who  il 
steady  stream  of  moderate  to  large  ‘’’f  ^'^rthwest  review  amounted  to  $763,527  front ,  contract  terminates  when  the  com-  copper  deposits  were  maintained  at' by  means  of  an  "order  approval"  shares  of  37>2  per  cent  against  31  the  first  decade  laid  the  grouttd. 

financina  camnai^ns  are  expected i^®®®””'''®®  *®®'  indications  153.719  tons  of  ore  milled,  compared  pany  has  received  under  it  a  cash  a  high  level  throughout  the  year  system,  administered  by  the  De-  ^  aecaae  laia  inc 

in  thus  connectirm  as  group'  of  ^^und  in  a  slim  hole  core  drilling  with  production  of  $782,540  from  return  after  payment  of  operating  There  were  large  scale  expansion  partment  of  Defence  Production.  P®®  ®®®'®  ®®‘^  P®®  ®®®’®  *be  work  for  the  industrialization  th« 

smaller  companies  ' are  seeking  to  near  the  western  edge  of  milling  of  161.4,38  tons  last  year,  expenses,  but  not  including  depre- j - itwo  preceding  years  was  to  be  Canada s  outstanding  fa»' 


♦  ♦  ♦ 

It  IS  frequently  said  that 


copper  is  aoove  me  iioor  price,  in  non  was  101.1  <<  ions  compared  Wlth'cepiea  me  auocauons  pian  ana  as-:  Ari-i  fg.r  fis,-a  vear  i’:»t  ended  fhi 

are  of  stock  were  ^uch  event,  the  total  amount  of  10(;,868  in  1950.  an  increwe  of  25.6  sumed  the  responsibility  of  ensur-  „  fo.  lu  fisea.  year  j.sr  ended  Time,  the  men  w'ho  had  opened  tiu 

:  from  15  cent5.  copper  to  be  produced  under  the  per  cent.  'ing  that  its  allocations  were  not  Britisn-American  Tooacco  Co  and  built  the  railways.  Aw 

the  year  under  contract  may  be  reduced,  as  the  Exploration  and  development  of  exceeded.  This  was  accomplished  paid  dividends  on  lUs  ordinary  the  ’.umber  empires,  and  who  il 

to  $763,527  fronn , contract  terminates  when  the  com-  copper  deposits  were  maintained  at'by  means  of  an  "order  approval"  shares  of  3712  per  cent  against  31  the  first  decade  laid  the  grouttd' 

milled,  compared  pany  has  received  under  it  a  cash  a  high  level  throughout  the  year  system,  administered  by  the  De-  ,  ,  '  '  ,*  ,  ^ 


Working  capital  was  lower  at  $6fi3,-  elation,  of  $6,300,000.  I 

.301  acainst  .'!;664.638  Custom  ore  Production  is  scheduled  to  start 


unknown  fields 


first  site  within  two  or  three  week.s.  1 


Talking  about  unknown  fields.  The  sites  are  located  about  120  president,  states  that  decrease  in 
It  is  surprising  how  many  sections  miles  southwest  of  Yellowknife  on  profits  in  the  past  year  is  attribut- 


For  Dominion  Asbestos  Mines 


in  thus  connectirm  as  gi-oup'  of  ^  ®'’''®  drilling  with  production  of  $782,540  from  return  after  payment  of  operating  There  were  large  scale  expansion  partment  of  Defence  Production.  P®®  ®®®'®  ®®‘^  P®®  ®®”®  *^®  "mrk  for  the  industrialization  th« 

smaller  comoanies  '  are  seeking  to  feat'  fhe  western  edge  of  milling  of  161.4.38  tons  last  year,  expenses,  but  not  including  depre- j - itwo  preceding  years  was  to  be  Canada  s  outstanding  fa»* 

merge  their  area-holdings  rebuild  Great  Slave  I^kc.  Working  capital  was  lower  at  $603,-  of  $6,300,000.  1^  ,  ffl  Hif  <*  <*  *>  ture  in  tne  ‘ollowing  forty  vearf— 

sfe'ifp'mjm';  a  M  s, tafS'Ji/VaSii,”"; "2  Construction  Underway  on  Mill  Th.  prpp 

throughout  tl.T  many  known  and 'in  the  region,  will  be  moved  to  its  compared  with  $162,287.  cS  tv’’  's"' oLned  Tv  CamS  H  W\  *  *  if  .  liJI  •  A  Winnipeg  opinion  was  to  the  and  giant.s-that  there  is  no  on.  ^ 

unknown  fields  first  site  within  two  or  three  week.s.  1  In  director  s  report  L.  M.  Keachie.  v-ampoeii  ^  A  chi>CrnC  Iwl  mOC  [effect  that  this  explained  the  an-  compare  with  them  today. 

Talking  about  unknown  fields.  The  sites  are  located  about  120  president,  states  that  decrease  in’"  _ j*  VI  /lOl/COlUa  iri  IflCO  nouncement  of  Cyrus  H  McCor-  4.  4.  <» 

It  is  surprising  how  many  sections  miles  southwest  of  Yellowknife  on  profits  in  the  past  year  is  attribut-  _  ,  ...  ,  _  ,  _ _ 

of  even  central  Alberta  are  still  a  1.000,000-acre  tract.  Interest  in ;  able  to  a  substantial  drop  in  volume|Big  BoOSt  111  Week  j  /.  ♦  ct  Aa  ,  1  -t,  a  k  mick.  president  of  International  Q  .i.e  rue  th  y  g 

to  be  fully  surveyed  seismnlogically.Hhe  acreage  is  divided  80  per  cent  of  custom  milling  No  profit  has  so  Alberfo  Oil  Oufnuf  L-.i!]  JL  hI^  i,'  ^®®®®”®L  "'®®  accomplished  m'  a  Harvester,  that  his  company  would  the  succeeding  generations  of  Can- 

i'ni'p''rh?p^/„''h‘ip^  ““  “  ""’SrprS  rs  ir.  .w  b.„4P„  p«d  «< 

larnT^tfSc  ronnrto,!  in  full  While  110  copoer  orebodv  of  com-  m  proviiice.  accoidmg  to  report  of  ister  of  Mines,  turned  the  first  sod  ; advertising  or  promotion  expenses,  originally  planned  oe  ashamed  by  the  comparison, 

bom  a;^  and  noidh  for  haf  progre'"  in  The  N^rTweVxe  rS  merdaf  d?mT"JI^ns  hT  Board  increased  35,-  of  the  construction  of  the  new  min- i  Capitalized  at  3^00.000  shares  of  $L  ,  ...  ,.  Tr.ie.  life  is  not  as  busty  nor  .1 

^  !’„''K;bi'rso?L?roSnS7''?v,i;i  -'s.  I-.,. ...™.™-,n;b,,.  a, 

l5  me  flueTarrobtained  oTand'r^'lxW^  h*^Tri%m“(¥loTrf  tr^^c^  encouragement.  Recently  on  ing  week.  Higher  through-put  on  attendance  were  prominent  figures  :L52.3.non  shares  remaining  in  the  nusly  no  longer  in  the  City  direc-  .<;troKe  of  the  pen  that  could  creatl 

which  lies  moie  oTlea^  between  fnd  nia";  »  i^,nt  VnreTirT  the  north  end  of  me  1,850  foot  level,  the  Interprovincial  Pipeline  and  m  the  asbe.'tos  mining  industr.v,  ;Treasur.y_  The  property  and  mach-  tory.  advei-tised  ■  buying  stocks  on  wealth  is  much  more  cornplicamd 

neiween  and  plan  a  joint  core  drilling  pi o-  ^  drilling  in  the  footwall  heavier  tanker  movement  on  the  Dominion  Asbestos  shareholders | mery  and  equipment  were  acquired  j  ,  .  more 

the  known  fields,^  ^  jgram.  Other  major  companies  are  anTteV Section  1  3  ^  Lakes  account  for  the  higher  and  residents  of  the  district.  |ft>r  1.250.000  shares  of  escrowed  tnstalments  -fue  shares  or  mo.e  now  But  genera.ly  speaking,  given 

«f  *;*  «rr,ru  ®’tP®®t®ti  ,  announce  substantial  assayed  6.1  per  cent  copper,  output.  Shareholders  and  other  visitors  |  stock  from  the  predecessor  comp-  on  practically  your  own  terms  after  the  same  set  of  circumstances,  the 

oatse<?^ahnT  Th^-  cPnation  'a ' acquisitions  Shortly.  0.232  ounce  silver  and  0.01  ounce  Gaily  average  production  for  the  inspected  the  concrete  foundations  aoy.  International  .Asbestos  Comp-  a  substantial  downpayment  had  .sons  in  power  todav  could  possibly 

was  passea  anoui  inia  ^l  uanon  a  *•,  .j.  latest  wppk  \va«  I7<)  74*^  ahrrAic  mm.  of  the  mill  buildine  the  machine  any  Limited,  several  of  whose  d:-  .  .  .  .  .  T  * 

m^n  Anrouncement  is  made  by  ^  occurrences  of  similar  sifi-  Pai'ed  with  144.166  barrels  in  pre-  shop  building,  and  ‘watched  the  sectors  are  on  the  Dominion  Asbes-  fathers  of  that  earlier  age 

men  at  .he  Petroleum  Biulding  It  Fejfrajej  Petroleum  Ltd.  that  nifjj.ance  have  been  encountered  vious  week  and  165  724  barrels  for  bulldozers,  power  shovels  and  a  Board  <.  ❖  Tney  laid  the  foundations  -well 

Federation  -  United  Xevis  well  has  f,.nm  time  to  time  and  directors  the  same  week  last  year.  Beet  of  trucks  at  work  stripping  Construction  contracts  ’otalling  And  Brazilian  Traction  Light  and  deserve  thanks. 


aaAfAvsr  A#  tavaae  rtf  m-airtr*  t  nri  v«a  nopeiui  1031  s  copper  suipnioe  ^^ith  3  dsilv  flllowablc  of  186.000  overlying  earth  which  covers  $1,250,000  have  already  been  issued  Power  became  a  twinkle  in  its  p,,».  aerx  tnft  a 

rTanceithese  are  almT'  taken ^  -I*’"  ‘I® 'depos/will  he  d.sco^Tred,  ibarrels.  production  is  expected  to  the  asbestos  ore  body.  ,to  bring  the  property  of  about  1,300  father  s  eve  .Sir  William  Mackenzie  '  '  T  * 

portance  are  taken,  ^one  Ten  tests  over  — _  (increase  even  further  during  June  Mining  will  be  an  open  pit  oper-  acres,  with  another  2.300  acres  in  confusmn  and  even  a  measure  ot 

‘^“®  ’•"i®'"'’'*'  have  given  gas  flows  .  .  .  Unil  exceed  the  record  of  196  013  oiiii-  wuh  trucks  hauling  the  rock  ,  reserve  through  options,  into  pro-  and  Dr  F  S  Pearson  n  ere  getting  jj;  wh.c'n  went  a  long  way 

TV,Jt  Ko  mm-=n'Li'aLing  about  87  million  cubic  feet  Canadian  Subsidiary  ibarrels  daily  e.stablished  during  'be  mill,  which  will  have  a  cap-iduction  later  this  vear.  From  inde-  plans  underwav  leading  to  the  huge  i,f« 

extensions  that  would  be  pi  oven  dgii,..  .>  T  week  ended  May  26  *  acity  of  2,200  tons  a  day.  for  crush-  pendent  milling  tests  of  bulk  sam-  nor.  ,  towards  making  life  more  difficult 

up  in  connection  with  the  known,  'Latest  test  of  .5447  feet  to  5.464  CXplOrOniC  vOllipany  Production  in  latest  week  came  '""f  extraction  of  the  asbestos  pies  from  underground  there  is  an  *  '  ®  'for  those  who  would  succeed  them, 

*  Auv,  >,  '  th  1  t-  V,  I  feet  gave  gas  at  2..570,000  cubic  feet  Something  new  in  Geophy.sical  from  3.109  welL'  either  producing  f'bre.  The  completion  of  the  mill '  indicated  profit  of  $3.27  a  ton  of  utilitie.s  companies  then  in  the  field 

through  a  three-eights-inch  jurvev  companies  is  now  available  or  capable  of  producing,  an  increase  ""'B  add  substantially  to  Quebec  |ore.  and  the  company  anticipates  And  it  turned  out  to  be  quite  a  It  was  th^  end*  of  the  Victorian 

?Trnn^ T-  thT  recovered  10  feel  of  light  |  Canada  It  was  announced  today  of  27  over  the  previous  week.  production  of  asbe.stos.  already  sup- j  an  annual  profit  of  $3  ,500,000  based  .^^cess  and  Fdwa-d-an  Frac  u-bon  The  Fbn 

o.f  the  eioj-tmg  Structures,  there  are ,  jj,.(,wn  naptha.  This  :s  the  largest  I  Edmonton  that  Exploronic  of  -  .plying  about  three-quarter.s  of  the  on  capacity  milling  of  2.200  tons  ®^  |and  Edi  a.  tl.an  Eras  when  The  rm 

some  which  are  still  capable  of  |^.pTy,3  T,^p  „.gll  far.  jcanada  has  been  formed  as  a  ri.-.  1  j  world  output.  !  of  ore  a  day.  There  are  ore  re.serves  '>  '>  ancial  Times  started  reporting  the 

being  extended  into  a.most  any  a  Total  depth  of  5,464  feet,  the 'Canadian  company  with  manv  of  IViay  LieVeiOp  Company  officers  recalled  that, for  upwards  of  half  a  century,  ol-  Further  to  the  wheaterop  O'jt-  (jo,np'  on  the  business  and  fineh- 

direction.  .  ...  .  i've’:  is  about  10  feet  above  where  ,  the  officers  and  field  men  originally  MinMeartfa  raising  of  $1,700,000  for  the '  ficials  said.  look,  which  excited  Cvrus  McCor-  o- . . 

Incidentally,  the  oil  industry  ,51  the  Lampert  du'covery.  three  miles'with  the  parent  company  in  the  ^'^*»nne80ia  rropcrty  | - - - announcement  hv  ^ 

looking  forward  with  considerable  =..,.,1,...=^.  :  it  c  .  ^  r>,,i,,.v,  a,i.„»  v _ .... _  _ _ _  __  „  __  .  ^  _  imicK.  came  tne  announcement  py  j  , 


being  extended  into  a.most  any  ^t  a  total  depth  of  5,464  feet,  theicanadian  company  with  manv  of  4”*CKei  IViay  LieVelOp  Company  officers  recalled  that, for  upwards  of  half  a  century,  ol-  Further  to  the  wheaterop  o'jt-  on  the  business  and  fin%n- 

direction.  .  ...  .  i've’:  is  about  10  feet  above  where  ,  the  officers  and  field  men  originally  MinMeartfa  raising  of  $1,700,000  for  the '  ficials  said.  look,  which  excited  Cvrus  McCor-  n- . . 

Incidentally,  the  oil  industry  ,51  the  Lampert  du'covery.  three  miles'with  the  parent  company  in  the  ^'^*»nne80ia  rrOpCrty  | - - - announcement  hv  ^ 

looking  forw-ard  With  considerable  I  sotithwest.  found  the  D3  formation  ju.S.  A.  Duluth.  Minn  -  .Negotiations  are  -f  rt  r*  f  17  7  llif  •  7T  .1  I"”®*"-  ®®®"®  ®''®  ®""”’'®'®®'®‘®®'®  depression.'-and  a  major  firfr- 

Interest  to  the  coming  of  a  group  oji. water  interface.  If  the  .N'evis  well  |  Leroy  B  Tanner  is  chairman  of  reported  underway  for  purchase  of  I  U**  I  Y  OHY  AT  IVI /t  IflY  t wYtilDTh  ^^®  ^  T*  R  that  it  had  ordered  an-  j^jg,  the  fUes  and  vol  imes  of  this 

of  money-heavy  Californian  slock' ,5  gj,  the  same  structure  as  Lampert, ,  the  board;  president  is  Richard  F.  5.000  acres  of  nickel  and  copper-  8  tTCIf  Ul  IfMUJUl  other  12, .500  freight  car.'  and  300  v.,.  „ 

brokers  who  are  visiting  Vancouvernt  ggw  is  in  the  D3  and  can  expect  I  Taylor  of  California;  Charles  C.  .bearing  land  south  of  Ely  bv  Inter-,  *  ^  um»  •  •  1  inmniAtivoc  m  >,oin  tiic  vain  Puhii'C^tion  still  show-  a  people 

this  week-end  and  who  will  then :  another  10  feet  of  zone  before  I  Carrillo.  Jr.  is  vice-president  in  national  Nickel  Co.  "  fv/^tt  flv/)  iHfttfM/V  *#t  m  ^  K  •  building  Canada  A  little  more  lazy 

pay  their  first  organized  tribute  toithe  water  line.  There  is  believed  tolcharge  of  field  operations.  The  If  the  sale  is  completed  and  com-  1  *  Ull  \J  I  K  ifl  CfllfIC  111  UCIflCICIII  and  prepare  for  even  larger  crops  p^ggably  and  a  lot  more  wearv 

the  development  in  .Alberta,  which,,  be  a  good  chance  for  oil  in  the  last;  company  lists  as  Consultants  both,  pany  plans  materialize,  company  in  years  to  come  ^  ..J  .... 

until  somewhat  recently,  they  have ,  ter  feet,  as  was  the  case  at  Lampert. '  Dr  J.  F  T  Berliner,  Ph  D.  and  Dr. '  will  establish  northeastern  -Minne'- - ‘  .  .  undoubtedly  but  Canada,  grown 

taken  w-ith  a  gram  of  salt.  There  !xhe  Lampert  well,  although  it  found  E  H  A  .Andrews  geologist  and  sola’s  first  nickel  and  copper  mine  Ottawa  —  Preliminary  report  were  made  on  three  deposits  and  ,^®”®®  stronger  in  forty  years 

are  some  real  heavy-weights  in  this  a  lO-foot  oil  zone,  was  not  able  to  geophysicist.  Dr  Berliner  is  well  The  property,  known  as  South  Department  of  Mines  states  progress  was  made  in  the  construe-  -^mong  us  iiiu.'trious  contriouiors 

group,  and  it  is  expected  to  have  produce  oil.  because  of  the  high  gas  known  in  the  US  .  having  been  Kawishiwi,  is  located  12  miles  south  Canada's  production  and  ship-; tion  of  the  railway  from  Seven  at  that  time,  the  first  i.ssue  con-  u  ' 

an  important  bearing  on  futuie  oil' ptesjure.  I  Development  Engineer  with  Dupont  of  Ely.  where  nickel  was  discovered  tnents  of  iron  ore  ;nil9.51—4,'228  741  Islands,  of  docks,  terminal  facili-  tamed  an  article  from  Grant  John-  generation  •wnich  now  la 

financing  deals  which  are  now  only  4.  4.  4,  jlnc.;  .Associate  Engineer  with  U  S.  eai-ly  in  1948  Since  then  extensive  tons  valued  at  $26  674,009  — ities  and  water  power  installation.  ,» Hant  th  running  its  business  and  adding 

being  tentatively  considered  ‘  Tor  .American  Oils,  Ltd.,  reports  Bureau  of  Mines;  .Associate  Chemist  diamond  drilling  has  indicated  mer-  increased  31.4  per  cent  over  pro-  At  Wabana  in  Newfoundland.  '®®®®  presioent  01  tne  brick  upon  brick  to  make  Laurier’a 

<*  4*  <•  Ithat  under  a  farm-out  agreement  with  US  Bureau  of  Chemistry;  chantable  deposits  of  nickel  and  duction  ;n  1950  Expansion  and  new  the  world's  longest  underground  Montreal  S  E  1  in  which  he  pointed  *■  »  er» 

Calgary,— Canad. an  Superior  OiL^Uh  Bonnyville  Gas,  Ltd.,  held  -Associate  Physicist  with  US.  Bur-  copper.  development.'  indicate  a  continual-  conveyor  belt  system  was  complet-  out  the  advantages  of  buying  listed  ®nme  true, 

of  California  Ltd  has  started  drill- j  jointly  with  the  Tri-Tor  Oils.  Ltd.  iCiiii  of  Standards.  International  Nickel  officals  state  increasing  output  during  tne  ed  during  the  latter  part  of  1951  .u,..,  ooTonar/.H  n-itVi  unii'ctert  - - 

ing  at  Canadian  Superior  Haskett  Co..  (tommenced  drilling  us  first!  Exploronic  of  Canada  presents  to  they  have  plans  for  further  exten.s-  next  few  years.  'This  is  part  of  a  broad  program  of  "  comparea  -wiin  uniisiea  |||Ag_u_-y'  PinA  Line 

No.  15-2  well  in  the  Virden  area  wildcat  well  near  Grand  Centre, -Al- ,  the  \5’estern  Canadian  oil  industry  ive  exploration  of  the  propeny  Progress  continued  *0  be  made  expansion  on  which  considerable  stocks.  j  7*”  • 

Of  southwest  Saskatchewan.  The  btrta  Tor  .American  and  'Tri-Tor, ;  over  25  years  of  continuous  research  •  within  the  next  few  weeks.  in  the  Steep  Rock  Lane  area  in  progress  was  made  I  .>  4.  4.  Oh  $3  Dividend  BaSIS 

W'ell  is  an  offset  to  marginal  pro- 1  it  i.s  stated,  hold  a  50  per  cent  in- 1  and  experimentation  with  an  - - — -  preparation  for  underground  min-  .At  Mormora.  in  southeastern  On-  Marketwise  the  fir.'t  issue  of  The  In  announcing  declaration  of  la- 

ducer  California  Standard  No.  2-lIitcrest  in  the  19.891-acre  reservation, :  record  of  results  and,  R.AIL  SIDING  FOR  WEEDON  ,  ing  at  the  Errington  mine  and  open  tario,  stripping  of  the  100  to  1,50-  r, Timpc  renortoH  a  "tro  Uial  semi-annual  dividend  of  150  a 

well  The  well  was  drilling  past  and  will  share  expenses  and  pro- '  *''0™  activity.  Quebec  Central  has  completed  a  Pit  mining  at  the  Hogarth  mine  foot  capping  of  limestone  com-  .  "  ^  '  share  on  stock,  pavable  .August  Ist, 

2,637  ft.  at  l^ast  report  ^  .ceeds.  .Company  officials  claim  that  the  special  rail  siding  at  tA'cedon  Of  major  interest  in  the  Michipi-  menced.  as  a  preliminary  to  expos- , inci-ease  m  the  value  record  July  21st  directors  of  Int^- 

*♦*  *2*  !  The  wildcat  well  IS  about  18  miles  j  Bxploronic  system  requires  about .  north-east  of  Sherbrooke,  fo  handle  coten  area  was  the  discovery  of  ing  the  magnetite  orebody.  mo.st  of  our  Canadian  securities ",  provincial  Pipe  Line  Co.  Ltd.,  point 

Calgary.— Home  Oil  Co.  Ltd  re- •  north-east  of  the  original  ]3onny- ;  •’i L'"®  a™  concentrate  shipments  from  tVee-l  Sirtcitc  ore.  of  a  grade  equal  to  the  On  'Vancouver  island  in  British  xbprp  ontimUm  out  that  holders  of  the  companys 

Iiorts  production  of  504.000  barrels  ville  discovery  oil  wells.  .Arrange- j  01  'he  cost  of  pre.sently  used  don  Pyrite  &  Copper  Corporation.  Helen  ore.  at  a  depth  of  5,380  feet.  Columbia  the  first  shipments  of  ’  ^  four  per  cent  convertible  deben- 

of  crude  oil  during  the  first  five'ments  are  being  completed  to  place  | geophtsical  survey.  j  The  mining  company  is  buildingjand  the  announcement  of  a  newi  magnetite  concentrates  in  sizeable  'ui'oughout  the  country:  earnings  tures  desiring  to  convert  their  deb- 
months  of  1952.  and  increase  of  a  second  drill  rig  in  operation  in'  the  required  loading  facilities,  mine  tttme  (tne  .Alexander)  to  be  open- j  proportions  took  place  from  the  of  railway  and  industrial  companies  entures  jnto  common  shares  should 

21.000  barrels  over  the  same  periodjihe  area  south  of  Bonnyville.  !RA**A|i  Oro  ItifligtntiAifc  manager  M.  S.  Stevens  states.  i  ed  up  to  the  east  of  the  Victoria  Campbell  River  deposits  iwere  rising  present  them,  with  all  coupons  not 

last  year.  Company  also  reported,  the  two  companies  own  outright  12 77'* - - Inline.  The  output  of  iron  ingots,  result- 1  matured  attached,  to  the  Royal 

that  in  conjunction  with  .Anglo-ioil  wells  and  one  gas  well.  'Merrill  Island  PrOperl'y  j-r  I  In  the  Labrador-New  Quebec  ing  from  the  smelting  of  ilmemtei  *•*  '>  ,  ,  Trust  Co .  at  Halifax,  Montreal.  To- 

i7Ltra„°d"Tr‘il."o'f,  cK?i“lcS;  wiMc.^walfia  L  Wl.l^.on  .  OH.a.J  o,  M.™.,  ,a....d  Forty  VeOrS  |  area  I.r  p,.d,.,..o.  ..  Sor.I.  ^.an  "l  ' S 

sflt«®sec?or  ofX^wiriiiton^Balim^  "n^th _ jnew  stock  to  be  used  in  the  pur-,city  as  evidence  of  great  financial '  $1,862,705,000  and  money  in  free  ob'am  the  d.vide_nd. - 

and  plan  an  exploratory  program.;  jisgipian  formation.  Indications  are  i  ®  capital  having  been  reduced  byjChase  of  the  shares  of  the  Traders  prestige  .  isupply  Interest  rates  were  easy  ^  mALARTIC  DRILLING. 

<•  •>  *>  'that  it  may  prove  to  be  Saskatchew- 1  Auebec  results  from  four  "Pbe  capitalisation  was  |  Bank,  ❖  <♦  ❖  and  private  call  money  was  avail-  Calgary.— East  Malar  tic  Gold 

Imperial  Oil  Ltd.  w'a.<  assured  of  Ian’s  first  commercial  light  crude  I  diamond  drill  holes  covering  a  dis-  $2,500,000  in  6  per  cent  bonds  ❖  ❖  ❖  And  an  issue  of  $10,000,000  Eastern  able  at  234  per  cent  Mines  Ltd,  reports  that  tw-o  intor- 

success  at  its  Imperial  Joseph  Lake  „ii  ,^=11  U-nz-ia  r,f  isn  .  uanus,  j  tv...,  ir.,r«noan  r-  ..  j  '  ...  sect.ons  oO  feet  apart  have  been  cut 

No.  10-12  well,  a  south  offset  to  pi'O-jT^  strike  was  made  by  Socony.'cftp  havp  h  Jr  ^  ^  Preferred  stock,  and  “  "®s  )eP'’'-'ed  that  European  car  6s  w-as  oversubscribed  as  soon ,  .j.  .;.  .y  orebody  on  the  1 61  h  level.  They 

ducer  No.  15-12  at  the  Joseph  Lakelyap^yn,  Exploration  Co.,  in  the  Reinterpretation  of  these  drilling  common  stock  The  journals  of  finance  frequently  re-  gs  the  books  had  been  opened.  'os.  1912  was  quite  a  year  It  did  by  drilling  to  the  west  of  the  known 

field  of  Alberta.  :Ratcliffe  area.  The  well  is  4>2  miles  results  in  the  light  of  ore  disclo-  combined  forest  areas  controlled  f®®®®^  'o  the  fact  "that  Canada's  ^  not  yet  know  the  taste  of  depres-  assay-  $1()^^5()  over  a  IC-foot 

ga?1t  thfee  milHon  cuiTc  ^  Iff  ■In^tb.s'avr  properties  total.ed  g®®®t  ®xpansion  in  recent  years  w  as  Other  c^urrent  offerings  included  Mon  that  threatened  in  1913;  war  "bemrin® 


§a-ily.  an  oil  flow  in  five  minutes ;  1  di"  coverv  w  eh  n ,  T.Zs.e  tvid'th  of  17  feet  di^  at  35  ®’l''®®®  ""1®®-  I  ®"'‘®®’>^  '‘’^®  "J  Lawrence  Sugar  to  yield  5r.  per  was  unthinkable;  income  tax  .'ome-  f.nher 

and  a  recovery  of  420  feet  of  cj®®",^“7th  pakloU  and  35  miles  south-  degrees  and  has  wide  lateral  ex-!  ❖  ❖  ❖  ICanadian  Pacific  Railway  and  the  cent:  Montreal  L.  H.  and  P  to  yield  thing  only  for  unshaven  radica.s  A  downward  nri.l  ho.e  frwn 

“ir- -3  a-n  tn  szfit  fsst  pave 'southwest  of  Wevburn,  |tent  so  that  it  could  provide  con- i  And.  talking  about  capitalisa- ,  editors  had  to  say  the  followung.  4'2  per  cent,  and  P  Burns  Co.  Ltd. ,  to  dream  about.  m 

Test  of  3,4.‘)n  feet  to  leet  ga\e  ovatnwc.  v  ...^  Tagger  tnnnaga  than  Ti-ae  ti..-.  .u  ^  ^  ^  ‘^(^t  giading  Ji.io  a  ton  about  W 

ras  at  440.000  cubic  feet  daily,  an  •  .  originally  credited  to*  drilling  fn  ^  ^  ^®'^  "‘^®®®"®"  '^®"''®®® '^^'’®  P®®  ®®"®  '  o  .t.  ^  t  a  .  feet  below  the  m.ainzone.  Since 

eil  flow  in  10  minutes  and  a  re-  Souria  A  alley  Oil  Co.  Ltd,  has  .n-  shafAvas  ‘"Creased  its  capital  stock  from  $16  tremendous  possibilities  of  the  .;.  .>  4.  G'-'®  ®h®®®  '"®®®  shado'ws  too  average  width  of  the  16th  level  ore 

• - -  ^  .  first  encountered  at  a  depth  of  23  millions  to  $25  millions,  at  a  meet- ic  PR.  system  years  before  we  our-  In  the  meantime  Bell  Telephone  thrown  by  the  events  that  had  not  ;s^  120  fee;  the  management  ^con- 

bonom  oT" sr^feet”  T  "-hjeh  was  attended  by  R  B.iselves  became  aware  of  the  poten-.stock  reached  a  pew  high  at  the  .vet  come  about  There  was  the  first  More'dowmwI-dVrobmJ 


CANADA’S  LEADING  CIGARETTE 


first  encountered  at  a  depth  of  23  millions  to  $25  millions,  at  a  meet- ic  PR.  system  years  before  we  our-  In  the  meantime  Bell  Telephone  thrown  by  the  events  that  had  not  120  fee;  the  management  con- 
bonom^rs^^tet”  ‘?nco"mS  ^  ^.^selves  became  aware  of  the  poten-.^tock  reached  a  pew  high  at  the  -vet  come  about  There  was  the  first  Morfdow^wI-dVrobml 

.samplTng  returned  an  averse  of  A"*®®®-  'J®'«®®  Sir  William  tialities."  i Montreal  S.E.  which  was  accepted  rumblings  of  monetary  licentious-  be  done. 

3.18  per  cent  copper  over  a  w'idth  Macdonald.  C.  R  Hosmer,  E.  B.  4.  4,  .y  "a  reflection  of  the  Street's  opin-  ness  and  it  can  t  have  been  much  j - - - - - 

of  5.6  feet.  The  total  width  of  the  Greenshields,  David  Morrice.  Hon.i  Western  Canadian  pride  was  pre-  jon  that  there  would  be  no  early  more  than  a  year  or  so  later  when  ^®p®®®f’  « 

wHn*  be  ^*l^reareT\han°*the  MacKay.  A.  Baumgarten.  e  maturely  excited  when  the  head  reduction  in  telephone  rates."  How  the  Bank  of  England  started  to  'i^.jrsday!'julv  s'rd.  a't  2  p.m  ' 


f&tls  the  truth 
about 

WHISKYx  " 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  rc'veals  &  whisky  s 
true,  natural  flavour  and  bouquet. 

Seagram’s  **83** 

0^  Seagrams  w'fii  Sure 


Mwill  be  greater  than  the  portion' “  a.  oaumgarten.  r..  - - -  -  . . . . . 

already  sampled  and  it  is  likely  j  Fiske,  W.  H.  Dixon,  H.  Dobell.  !®^Gce  of  the  Union  Bank  of  Canada  i  right  they  were. 

'that  the  grade  over  this  greater jw.  H.  Gilliam,  R.  Archer  and  J,  J  ''’®®  moved  from  Quebec  City  to.  ^  ^ 

I  I  tl)  '^BI  fag  lower. _  Reed.  i  Winnipeg,  giving  that  western  j  Canadian  banks  had  seventy 

5'  ^  ^  ^  ^  4,  'metropolis  the  head  offices  of  two  branches  outside  the  Dominion  at 

Big  First  Half  for  At  the  same  time  the  Royal  Bank  i  chartered  banks,  the  other  being  that  time.  There  were  six  in  Lon- 

vlVlacloOcl  Coclcshutt  !**  Canada  announced  plans  to  in-! the  Northern  Crown.  Winnipeggers  don,  fourteen  in  the  U.S.A.  New- 
''  x*  1  J  r-  crease  its  capital  stock  from  $10.-  also  referred  to  the  fact  that  Great  foundland  had  twelve  and  there 

iMin^s  Ltd*^  had  op^*ttng^prof^of  $25,000,000,  part  of  the  West  Life's  head  office  was  in  their- were  thirty-five  in  the  British  55’^est 

I  $458,592  for  the  six  months  ending 
■j  March  31.  1952.  first  half  of  the 
[company's  fiscal  year. 

,  This  represents  a  material  im- 

I  provement  over  results  for  last  year  jfPr 

'Operating  profit  for  full  H  months  vJL 

I  of  which  amounted  to  $580,795.  Sfm 

Increase  in  earnings  is  partially  fWL 

:due  to  the  treatment  of  a  larger  X* 

tonnage  of  ore.  the  average  daily 
'rate  being  up  to  1010  tons  daily. 

I  which  compares  with  an  average  of  I  j  *  t  1 

931  tons  daily  for  all  of  the  fiscal  iW  VS  A  tt  ft  YMI  tl  /*1 ft  Tn 

■  year  ended  last  Sept.  30.  f  f  $>f  HX l«>>/  lef  1 

In  addition,  operating  costs  have  B 

been  substantially  reduced  and  in  “fl.' 

the  six  months  ended  March  31  were  B 

$23.37  per  ounce  of  gold  produced,  f  ■  t 

;  compared  with  $27.81  per  ounce 

produced  in  the  previous  fiscal  ^  f 

i  Gold  content  in  the  "F’  orebody  eoNo>Assljr/^^»  ^  ^ 

j  has  also  been  higher  than  expected.  mwmc  v.  /  /l  ■■  •  fl 

y  Compass  Mapping  Corpi 

cated  from  muck  samples,  which  — 

[themselves  were  higher  than  dia-  Serving  the  Cono 

1  mond  drill  hole  averages.  This  could  Awrx  miDi 

I  mean  that  larger  tonnages  of  ma-  dependaIbiuty  PUBLISHERS  AND  PRINl 

terial  now  considered  to  be  mar- 
I  ginal  may  be  m  the  category  of 

lore.  1  *  OUR  PLANT  nos  the  most  modem  and  up-to-date  facilities  in  Western  Cor 


D.  H.  McDonald^  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


Announcing  the  Opening  of .. . 


Compass  Napping  Corporation  of  Canada  Limited 

''Serving  the  Canadian  Oil  Industr/* 

PUBLISHERS  AND  PRINTERS  TO  THE  OIL  INDUSTRY 


EAST  RIM  PLANS  RHLL 

Calgary. — East  Rim  Nickel  Mines. 
[Ltd.,  reports  that  an  arrangement 
'has  been  made  to  deliver  develop¬ 
ment  ore  to  Faleonbridge  Nickel 
Mines  for  treatment.  The  arrange- 
|ment  also  provides  for  sale  of  re- 
j  suiting  metals  to  a  U.S.  Government 
I  agency  at  a  price  which  will  ade- , 
iqualely  cover  extra  cost*  of  fihip- : 
ping.  i 

The  company  proposes  to  build  a  ; 
!  560-ton  milling  unit  of  its  own.  .'o  | 
I  that  the  Faleonbridge  treatment! 
deal  will  be  a  temporary  measure  i 
only.  * 


*  OUR  PLANT  has  the  most  modem  ond  up-to-date  facilities  in  Western  Conado,  with  top  flight  droftsmen,  experienced 
in  every  phase  of  drafting  and  engineering.  Our  maps  have  a  guaranteed  location  and  line  matching  tolerance  of  plus 
or  minus  30  seconds. 

AN  ENGINEERING  DEPARTMENT  is  included  for  your  convenience  which  con  render  complete  service.  Ail  information 
guaranteed  strictly  confidential. 

Come  in  and  visit  us  ond  discuss  your  problems  with  us. 

if  Grids  if  Topogrophic  if  Goodetie  if  Stratigraphic  if  Geological  Cross  Sections  if  Type  Logs  if  Lease  Mops 
FULLY  EQUIPPED  TO  HANDLE  ANY  MAPPING  EMERGENCY 
314  Maclean  Building  Phone  22322  Calgory,  Alberto,  Conodo 

'  -"n  "  .  We're  in  the  Oil  Business  Too ,  ■  . .  .  ■  .  »- 
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the  baker  would  pay  for  it.  TViere 
would  be  no  que.stion  or  objection 
if  there  were  no  cheap  flour." 


:  Commission  by  intere.st.s  claiming 
[that  imports  have  become  ruinoii.s 
ito  fjomestic  producers.  Ground  fish 
fillets  arc  one  item  which  vitally 
affects  the  Maritime  fisheries  in¬ 
dustry.  Another  application  is  di- 
:  reeled  again.st  tuna  fish  imports; 
Canada  would  be  affected,  but 
much  more  so  .Japan. 

.Another  application  demands 
quantitative  import  re.strictions 
against  motor  cycles,  mainly  from 
Britain,  .^gain.  the  total  of  import¬ 
ed  motor  cycles  though  the  number 
has  increased  in  recent  years  is  a 
pittance  compared  to  U.S.  produc¬ 
tion.  The  fundamental  question  is 
how  foreign  countries  are  to  earn 
dollars  if  each  success  in  their  ex¬ 
port  drive  is  to  be  annulled  by  the 
action  of  U.S.  manufacturers  claim¬ 
ing  hardship.  How  arc  they,  indeed, 
even  to  launch  export  drives  in  the' 
U.S.  if  they  must  face  artificial! 
restrictions  as  soon  as  their  ef¬ 
forts  should  prove  successful?  j 


.^nd  then  there  were  the  shock 
troops  of  Social  Credit  from  .Mberta, 
carrying  the  torch  for  this  new  and 
.strange  political  philosophy  and 
telling  how  successful  the  Manning 
government  had  been:  how  applica¬ 
tion  of  similar  policies,  along  with 
religion  in  high  places,  could  accom¬ 
plish  wonders  for  British  Columbia 
There  was  no  telling  how  important 
a  role  may  ha\  e  been  played  by  the 
newcomers  to  B  C.  who  had  contri¬ 
buted  to  tne  40  percent  population 
gain  since  1941. 

Against  all  the.se  clamours  and  in 
the  face  of  trouble  within  their  own 
ranks,  the  old-lme  parties  were 
evidently  ill-prepared  Extensive 
advertising  and  the  support  of  all 
the  larger  newspapers  were  not 
enough  to  turn  the  scales  in  their 
favor.  It  was  obvious  that  thev  had 
the  money,  but  their  opponents  had 
the  votes. 


Saskatchewan 


I  A.s  I  see  it,  the  trouble  with  Bri- 
|tish  bread  is  that  it  docs  not  con- 
'  tain  enough  Canadian  wheal.  This, 
i  in  its  turn,  is  due  to  lack  of  dol- 
:  lars.  Let  us  hope  that  this  funda- 
I  mental  problem  will  soon  be  satis- 
:  factorily  solved. 

'  There  is  evidence  to  show  that 
wheat  was  cultivated  by  the  Neo¬ 
lithic  man  some  .5,000  years  ago;  but 
it  was  not  grown  in  America  until 
the  discovery  of  that  Continent.  And 
yet  it  is  interesting  to  calculate 
that,  if  no  grain  were  grown  any¬ 
where  else  in  the  world  except  in 
North  America,  and  if  the  annual 
grain  crops  of  Canada  and  the 
United  States  were  to  be  evenly 
distributed  among  all  inhabitants  of 
the  globe,  infants  included,  it  would 
be  enough  to  provide  almost  ‘z  lb. 
a  day  for  every  human  being  for 
a  whole  year. 

Meeting  in  London  at  the  begin- 1 
ning  of  May.  the  International 
Wheat  Council  had  to  dccidel 
whether  the  1949  International 
Wheat  Agreement,  which  has  still! 
15  months  to  run.  .should  bn  pro¬ 
longed  or  abrogated.  It  adjourned 
until  next  autumn,  without  reach-: 


relies  in  actual  administration  upon 
highly  orthixiox  policies.  .\  similar 
situation  has  now  developed  in 
Saskatchewan  where  a  C.C.F. — or  at 
least  a  Douglas — Government  re¬ 
mains  in  office  on  the  strcngln  of 
a  programme  which  rests  avowedly 
upon  free  enterprise.  Its  future 
prospects  will  therefore  depend  ii.o- 
tm  the  success  or  failure  of  a  dozen 
odd  Ministerial  converts  from  So¬ 
cialism  in  promoting  the  economic 
expansion  of  the  province  by  meth¬ 
ods  basically  identical  with  tho.'ie 
followed  in  other  parts  of  the  coun¬ 
try." 

Failed  to  Find  Issue 

The  Winnipeg  Tribune  declared 
that  the  failure  of  the  oppo.sition 
parties  in  the  Saskatchewan  elec¬ 
tion  was  a  failure  to  find  or  to  de¬ 
velop  an  i.s.sue  of  sufficient  interest 
to  justify  a  change  of  government. 
".\t  its  face,"  it  declared,  "thi.'  wa.s 
perhaps  an  impo.'Sibilily."  ,^s  the 
Tribune  sees  it: 

"Such  issiie.s  as  were  developed 
were  on  the  whole  lalhTr  tri\ial, 
and  the  voters  ha\e  rather  over¬ 
whelmingly  declared  that  they 
would  rather  have  good  govern¬ 
ment  from  chastened  Socialists  than 
try  the  rather  feebie  alternatives 
that  were  offered." 

.After  congratulating  the  C.C.F 
on  its  decisive  victory.  The  Regina 
Leader-Post  declared  that  "It  is 
merely  a  smart  government  which 
has  been  re-elected,  not  a  cause 
which  has  been  won.' 

"It  cannot  be  denied."  the  paper 
continues,  "that  the  outstanding 
feature  of  the  campaign  \ias  the 
government's  almo.st  complete  ca¬ 
pitulation  to  political  expediency. 
■They  fought  and  won  the  election 
on  a  program  of  expansion  based 
primarily  on  private  enterprise' 
doing  the  job  for  them.  There  is 
not  the  slightest  doubt  about  this 
In  their  eagerne.ss  to  retain  power, 
the  premier  and  his  followers — and 
mainly  they  are  his  personal  fol¬ 
lowers  now,  not  the  party's  sold 
locialism  down  the  rner  as  a  politi¬ 
cal  philosophy. 


!not  cxreed  1  or  2''r,  of  the  value  of 
the  goods  pa.ssing  through  hia 
■  hands.  Before  the  war  in  Liverpool 
a  grain  merchant  might  have 
counted  himself  lucky  if  he  re¬ 
ceived  a  gro.ss  profit  or  commission 
of  3d.  per  quarter  of  480  lb.  on  the 
business  transacted  by  him-  Any 
!  wheat  trader  on  the  London  mar- 
:  ket  who  could  average  per  cent 
i  profit  on  his  turnover  w’as  more 
ithan  satisfied. 

According  to  American  author- 
i  ities,  the  grain  merchant  in  the 
'United  States  works  on  a  basis  of 
about  1  per  cent.  The  same  is  ap- 
iproximately  true  of  Canada. 

In  fact,  no  one  could  be  more 
.Mgiiaiit  and  keen  in  competing  for 
Mhe  smallest  item  of  business  than 
.the  private  merchant,  driven  by  the 
powerful  incentive  of  profit  and 
restrained  by  the  effectual  check 
of  competition.  This  twofold  sys¬ 
tem.  coupled  with  specialized  know¬ 
ledge  and  experience,  enables 
merchants  to  deal  with  any  com¬ 
mercial  situation  far  more  econo- 
iniically  than  the  most  efficient  gov¬ 
ernment  department.  The  povert.v 
of  a  man's  mind  is  betrayed  by  his 
eontempt  of  the  trader.  And  posi¬ 
tive  proof  of  his  ignorance  is  fur¬ 
nished  when — hearing  how  keenly 
tile  traders  competed  against  each 
other  at  the  produce  exchanges  of 
Winnipeg.  Liverpool.  London.  Rot¬ 
terdam.  and  Buenos  Aires — he  call¬ 
ed  this;  "Speculators  gambling  with 


Parliament 


Canadian  Dollar 
Quotations 


sa.sa'i, 

$2  7.11s 
2  .Ifi  bid 
2.41  a.5k 
.2,79,5 
.2058 
.5740 
.0195 
.1426 
.1721 
.2964 
.i.'rra 
.00282 
.190.1 
$2.19'2 
.2275 


New  5  ni  k  per  dollar 
l.nndon.  per  pound  . 
Sccuritv  Sterling,  per 


.^mstcldaln.  per  florin  ...  . 

Bomb.  S;  Calcutta,  per  ru.nre 
Brit.  We.st  Indies,  per  dollar 

Bru.ssells  per  franc  . 

f openhagen.  per  krone  . 

Hone  Kong,  per  dollar  . 

Karachi,  per  rupee  . 

Oslo,  per  krone  . 

Pans,  per  franc  . 

.‘^tockliolin.  per  krona . 

Svdnev.  per  pound  . 

Zurich,  per  franc  . 

fORWARns;  C.S.— Buying— Flat  up 
to  10  da.v.s.  1/12  premium  each  addi¬ 
tional  .10  days  or  part  to  180  days. 

Selling — 's  prem  each  .10  day  period 
or  part,  to  180  da.\s. 

NfiMIN.AI.:  Sterling— 10  dav>  Hgc  d 
I,c  d.  60  davs  ll/16c  d— 7/16r  d.:  90 
days  I  1/16C  d.— 1  1/16c  d.;  120  days 

1  7-I6c  d  — 1  1-16c  d  ;  1.50  days  Ujc  d. — 
I’rC  d  :  180  days  25/16c  d  — 2  l/16c  d. 

.M.l.  NOMIN.M,:  Bank  of  Canada - 
Rale  for  <;old  Transartions:  .Average 
for  week  ending  .lime  14tli—S14.. 102714 

.Mini  fiold  Riiying  Prire — For  previ¬ 
ous  weeks:  $14.4.17812.  $.1451,  $.14.112812. 

-Noon  Rates  for  U.S  Dollars — 
Bank  of  Bank  of 
Montreal  Canada 

i-  .  .  .  98  1  /12  .98  1 ,12 

. 97  11-12  97  11/12 

.97  29/12  .'97  29/12 

II  o'c. 

. 97  15/18  .97  13/16 

.  97  1I/,12  .97  11/32 


The  "work.iig  start  vt  the  Invcsinunt  Dcaler.s  .Association.  From  left  to  right;  K.  B,  Thom.son.  ScciT' 
lary,  Montreal  office;  H  L.  Ga.ssard,  Educational  Director,  and  J.  A.  Kingsmill.  Secretary  of  I.D..A.C, 


"I  am  63  now.  it  is  hardl.v  like¬ 
ly  I'll  be  here  the  next  30  years.” 
he  said,  ' 

Mr.  Schneider  Inok.s  like  a  good  ! 
addition  to  the  House  and  will 
doubtle.ss  be  heard  from  as  time 
goes  on.  I 

The  Conservatives  had  their 
field  day  when  thev  started 
lugging  in  their  tyro.s.  Paul 
Spence  of  Roberval:  and  Aloany 
Robichaud  of  Gloucester  were  the 
French  speaking  members.  .\lf 
Brook.s.  M.P.  for  Royal,  N.B. 
sponsored  Mr.  Robichaud  and 
Leon  Balcer.  M.P.  for  Three  i 
Rivers  stood  up  with  the  ; 
Opposition  Leader  for  Mr.  Spence.  ! 
Mr.  Drew  tried  to  recite  the 
presentation  speech  in  French,  i 
and  he  did  well  until  he  got  to 
the  very  last  when  he  fumbled  it  j 
and  had  to  dig  for  the  words,  j 
There  was  laughter  and  applause 
when  he  finished  his  French  ' 
speech.  : 

Gage  W.  Montgomery .  P  C,  from  | 
Viclona-Carleton.  a  shortish  man  ; 
who  either  looked  tired  or  has  a 
natural  blanched  complexion.  1 
came  in  on  the  arms  of  Drew  and 
the  afore.-aid  Mr.  Brooks  of  Royal. 

It  was  .All's  busiest  day  as  sponsor 
and  makes  him  head  of  a  delega-  i 
tion  of  three  instead  of  two  New 
Brunswick  deputies. 

Finally  came  the  handsome  Mayor  " 
of  Oshawa.  Michael  Starr.  .A  con¬ 
servative  win  from  Liberals  he  I 
won  ;n  Ontario. 

So  George  Drew  got  all  his  new 
lambs  into  the  fold  and  it  was  a  ■ 
happy  day  ffir  him.  1 


Re.serve  Bulletin  publishes,  how¬ 
ever.  a  series  of  figures  showing  the 
'ret  flow'  of  brokerage  funds. 

!  During  1950.  there  was  a  net  in¬ 
flow  of  capital  through  brokerage 
balances  to  the  tune  of  $3  million. 
iDuring  1951.  on  the  contrary,  ,$2.8 
million  of  such  fund.s  are  reported 
to  have  moved  from  Canada  into 
the  United  Stales,  here  was  a  con¬ 
tinuous  outflow  from  .Augu.si,  1951. 
till  January.  1952.  inclusive.  In 
Februar.v.  which  is  the  last  report¬ 
ed  month,  this  trend  was  sharply 
rever.-ed  as  $2  4  million  >nel'  of 
Ibrokerage  balances  were  transfer- 
ired  from  the  U.S.  intri  Canada 
'again. 


'  In  1949  St.  Laurent  wa.^  returned 
b.v  the  biggest  majority  any  man 
in  Canada  ever  got  as  prime  mini- 
ter.  and  proving  greater  than  King's 
two  suece.ssive  record-breakers  of 
1935  and  1940,  The  C.C.F.  was  cut 
to  shreds,  the  Social  Credit  wa- 
.lowest  in  hi.story  in  total 'humbers 
at  Ottawa,  and  the  Conservati ve.- 
were  back  to  a  forlorn  40.  It  was 
I  becoming  clear  that  the  P.C.'s 
j  would  ha\  c  to  think  of  something 
new  or  join  the  English  Liberal- 
.in  the  political  graveyard  with 
'.American  Whigs.  Russian  Men¬ 
sheviks  and  the  United  Farmers  of 
Ontario.  j 

;  In  19.50  we  were  all  depressed  by! 
:the  death  of  Mackenzie  King.  He. 
had  written  a  lot  of  Canadian  his-j 
jtoiw  personally.  When  he  mn\ed! 
jinto  the  cabinet,  we  were  a  small 
■colony.  When  he  left  tiie  prime! 
I  minister's  office  we  were  one  of  ■ 
the  great  powers  of  the  world.  Hi 
jwill  take  time  to  get  the  full  mea¬ 
sure  of  the  man.  But  the  common 
people  understood  him  a  lot  better 
than  the  experts.  Tlie  man  in  Sas¬ 
katoon  and  the  mother  in  .Sus.sex 
knew  more  about  him  than  did 
.some  of  the  experts  on  Parliament  ' 
Hill  w  ho  had  ears  tliat  heard  not  j 
and  c,wes  that  saw  not.  Maekenzie; 
King  was  their  man  and  they  said  ' 
so  six  times  on  the  ballot. 


No  method  of  marketing  is  per-, and 
feet,  but  most  people  who  have_  ever 
studied  the  matter  are  brought  to  riitcf 
the  conclusion  that  the  individual  only 
enminereial  grain-marketing  .system  livir 
is  the  cheapest  and  the  best.  Thi.s  ter  I 
is  so  both  from  the  consumer's  and  tion. 


Wednesdfl' 

Thursday 

Friday  . 

Saturriav, 

Monday 

Tuesday 


British  Columbia 

iContinued  from  Page  li 


OPPORTUNITY  FOR  SALES  ENGINEER 


For  Montreal  territory,  heoting  ond  vcntiloling  Soles  Engineer, 
with  established  industrial  soles  contocts  in  Montreal  Areo. 

Write  to  Box  316,  c,  o  The  Financial  Times 


antes 


i  iContiiiucd  from  Page  Otiei  revenue  f 
,  ,  — ---  C.N.R.  lii 

the  greatest  offence  committed  by  c  P  R.  lin 

ithe  U.S.  Congress  were  the  quanti- - 

Itative  restrictions  placed  on”  type 
i  import  of  cheese,  which  limited  im-  Dnf/ifi 
ports  from  each  country  to  the  iJTKUfl 
Mow  levels  of  the  years  1948-1950.'  <Con 
True,  this  week,  the  Senate  and 
House  Committees  approved  an  strong  wh 
amendment  authorizing  a  10  percent  are  sold  tr 
boost  above  the  level  of  37  million  tries  in  w 
Ids.  to  which  imports  have  fallen  the  miller 
iin  1951.  This  may  bring  1952  im-  countries 
ports  to  41  million  lbs.,  as  com-  mill  good 
pared  with  52  million  Ib.s.  in  1950.  not  possib 
It  seems  a  pitifully  small  conces-  of  the  whr 
'ion  in  view  of  a  U.S.  cheese  con-  the  flour 
sumption  of  about  1.100  million  lb.?  void  of  an 
a  vear!  'onlv  were 

*  MORE  RE.STRirTIOXS  class  flour 

There  are  a  number  of  other  ap-  bleaching 
plications  before  the  U.S.  Tariff  chemicals, 


THAT  HOUSE  IN  THE  COUNTRY 


You  have  been  dreaming  about  .  .  .  for  yourself  .  .  .  .vour  family  .  .  , 
your  children  .  .  , 

Him  IT  IS: 

Located  at  Weir.  Quebec,  in  the  heart  of  the  Laurentian 
Mountains,  in  a  scenery,  unsurpassed,  a  two-hours  car  drive 
from  Montreal. 

One  look  and  you  will  fall  in  love  with  it, 

F.ACTS;  to  Room  House,  completel.v  furnished,  electricity, 
running  water,  all  city  conveniences.  1  ad.ioining  bungalow's. 
2  completed,  one  half-finished. 

Only  reason  for  selling:  My  children  have  grown  up  now  and 
can  look  after  themselves 

Sii.nno  will  take  it. 

First  come,  first  served. 

Write;  Box  317,  c 'e  The  Financial  Times. 


It  may  be  nece.v'ary  to  hold  line.s. 
another  election  —  probably  in  the 
autumn  in  an  attempt  to  end  the 
present  slalmate.  Meanwhile 
Premier  .Tohnson  may  can  y  on  with  tH'Sffl 
a  sort  of  caretaker  government;  in  niean  re 
which  even  there  would  be  no  Isnd  T 
attempt  to  do  more  than  go  through  '.Ai'ticle 
the  motions  of  government,  per-  federal  i 
forming  the  obvious  duties  but  not  the  loss 
embarking  on  an.v  new  policy  '  tion.=.  H 
matters  at  all.  It  wouldn't  be  a  tstion  is 
happy  state  of  affairs  but  there  are  the  land 
those  who  maintain  that,  as  the  dividend 
situation  looks  now,  there  is  no  Strong  ri 
alternative.  made  b( 

For  a  province  that  has  obviously  mittee  t 
profited  so  handsomefv  from  the  itself  cl( 
established  ordei'.  which  has  seen  build  i 
such  a  tremendous  expansion  in  nnminioi 
industry  and  wealth,  it  may  seem  This  ri 
surprising  that  the  election  should  ablv  pa'< 
indicate  .such  a  levoll.  with  ex-  howeier 
perienced  administrators  being  de-  ,'st'ier  ar 
feated  by  men  who.  in  the  past,  f^r  time' 
have  played  an  inconspicuous  pan 
in  the  provinces  affairs.  f  riemn 

Any  reasonable  observer  would 
admit  that  the  Johnson  government.  1  ' 
especially  during  the  coalition 
period,  gave  the  province  sound 
government  and  showed  an  imag-  , 
inative  attitude  that  was  in  keep- 
ing  with  the  great  strides  being 
made  in  the  area's  development.  But  lowe 
there  was  evidently  a  feeling  that,  lunation  o 
after  .so  many  years  of  Liberal-  '■ 

Conservativ'e  administration,  it  was  -soci; 
time  for  a  change.  Besides  the  gov-  i^hortage. 

ernment  had  lost  prestige  over  sev-  - 

eral  things  which  in  themselves  J  1 

might  not  seem  significant.  The  J"  Ji 

factor  which  probably  contributed 
more  than  anything  else  to  the  un¬ 
doing  of  the  goyernmenl  wa.s  the  .Somew! 
never-ending  ruckus  over  hospital  have  said 
insurance  and  the  disagreement  ,Ron  Bay  I 
within  the  Liberal  party  as  to  how  of  years 
it  could  be  maintained.  the  consti 

Charge  Resources  Given  .Away  railway.  1 
On  top  of  that  was  the  repetition 
of  charges  by  the  C.C.F.  that  the  tlifir  tin- 
God-given  resources  were  oeing  Elcphanti 
given  away  to  huge  corporations —  'he  Onta 
waterpower  to  the  .Aluminum  Co.  of  f'e/t  itsel 
Canada,  timber  to  Celanese  Corp.  railroad  1 
and  other  groups.  The  resources  ten  itsell 
weren’t  being  given  away,  of  course,  .'eemingli 
but  the  charge  made  good  campaign  ventures 
material,  especially  when  armies  of  themselvf 
small  loggers  were  ready  to  add  amounts  1 
their  voices  to  the  chorus  of  pro-  betting  i 
te.st,  claiming  that  they  were  being  prove  its 
squeezed  out,  and  when  hosts  of  tiiry  is  01 
nature  lovers,  wild  life  enthusiasts.  Canada  1 
sports  fishermen  and  others  could  except  th 
be  rallied  in  the  defense  of  forest  at  -St.  H 
and  waterfall.  smiles  til 


We  were  all  thrilled  w  ith  the  j 
visit  of  the  Princess  and  the  Duke, 
last  fall.  It  was  all  tne  more  signi-! 
ficant  when  seen  in  sad  perspec¬ 
tive.  We  hardly  realized  she  would 
be  Queen  Eli'abeth  so  soon,  | 

This  year  has  brought  us  every¬ 
thing  from  the  appointment  of  the 
first  Canadian  Governor  General  to 
the  arrival  of  trie  foot  and  mouth 
disease. 

Still  to  come  are  streamliners 
and  telev  i.sion. 

So  there's  49  ,vcars  for  ,vou.  I 
have  not  perhaps  given  as  much  | 
time  to  the  latter  days  as  the  form¬ 
er.  But  even  a  teen  ager  can  recall 
the  events  cf 


All  In  all.  the  Liberals  are  a 
sac  lot.  The.v  know  now  that  this 
may  mean  a  new  deal  for  Can¬ 
ada.  The  Liberals  have  given 
Canada  good  governmcii't  and  the 
country  has  prospered  under  their 
regime.  But  they  have  tended  to 
be  arrogant,  and  their  public  re¬ 
lations  have  been  far  from  good. 

from  this  must  emerge  the 
hard  fact  that  giving  the  people 
good  government  is  not  enough. 
You  have  to  sell  the  idea  to  the 
people.  Ma.vbe  the  govornnient 
will  wake  up  and  stop  treating 
the  Liberals  who  are  down  the 
ladder  a  way  less  like  children. 

"Get  it  down,  it  is  good  for 
ou"  says  mother.  "Wh.v.  mamma 
why?  "  asks  the  Little  Boy. 

"Because  I  say  so.'  says 
Mamma. 

•And  that  is  all  the  answer  the 
kid  ever  gets  anfl  the  taxpayer 
too. 

It  remains  to  be  .seen  if 
Mammas  tactics  will  work  on  the 
electors. 


with  some  fidclil.v 
the  last  decade. 

During  those  forty  years  The 
Finaneial  Times  has  been  doing 
the  best  .job  it  knew  how,  in  tell¬ 
ing  you  what  was  going  on.  For 
the  last  12  this  writer  has  been 
carrying  out  a  weekly  assign¬ 
ment  from  Ottawa  that  more 
often  than  not  aimed  more  at  en¬ 
tertainment  than  ediieation.  Too 
many  try  to  pontificate  from 
Parliament  Hill.  This  scrivener 
has  striven  to  keep  cl'ser  to  the 
eraeker-barrel  than  the  seminar. 
There  is  no  use  denying  that  the 
Financial  Times  has  changed  in  the 
last  40  years.  Different  editors  do 
different  things.  Experts  tell  us 
that  no  two  thumb-prints  in  the 
world  are  the  same.  Ditto  writers. 

In  that  40-year  period,  the  life 
,'pan  of  The  Time.',  the  paper  ha.s 
existed  through  four  monarch.s  and 
five  prime  ministers.  It  ha.s  been 
the  biggest  financial  paper  in  the 
biggest  city  in  Canada.  It  has 
faithfully  chronicled  the  up.'  and 
downs  of  the  market;  it  has  duly 
recorded  the  economics  and  the 
emotions  of  the  Canadian  people  a.s 
recorded  in  the  ticker  tape  and  on 
the  stock  boards.  T'.ie  financial 
fraternity  ha.s  come  to  accept  iinpli- 
citl.v  what  has  been  recorded  as 
fact,  has  inevitably  begged  to  differ 
on  what  has  been  displayed  a.s 
opinion.  The  Times  believes  it  ha.s 
done  Its  bc.st;  allowance  for  human 
error  its  editor.'  and  a.'.sgstanl.'  have, 
we  believe,  kept  their  faith  with  iLs 
iO,val  public. 

But  The  Financial  Time.s  ha.' 
never  been  a  backward-looking 
paper,  despite  thi.s  present  indul¬ 
gence  in  retrospect.  It  passes  it' 
fortieth  birthday,  not  with  a  smug 
satisfaction  of  what  Canada  ha.s 
achieved  nor  again  what  The  Time.s 
mav  have  done.  It  look.'  forward 
to  the  greatest  destiny  indisputably 
to  be  enjoyed  by  what  we  have 
alwa,vs  believed  to  be  the  greatest 
country  in  the  world. 

Back  about  the  time  The  Finan¬ 
cial  Times  was  founded.  Sir  Wilfrid 
Laurier  said  that  the  20lh  century 
belongs  to  Canada,  The  Financial 
Time.s  will  string  along  with 
Laurier. 


Financial 
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pxenange  controls  had  done  a  more 
limited  business. 

Gairdner  &  Co.  Ltd.  of  Toronto, 
establi.shed  a  direct  private  wire 
With  their  New  York  office 
operating  under  the  firm  name 
Gairdner  &  Co..  Inc.  Exactly  the 
.same  move  ha.s  been  made  bv  Burns 
Bros.  &  Denton  I,td.  of  Toronto.  The 
Toronto  firm.  Doherty  Roadhouse  & 
Co.  Ltd.  also  established  recently  a 
direct  private  wire  with  their  New 
York  eorrespondent.s.  Reynolds  & 
Co.  Inc, 

One  Billion  of  Securities 

Over  one  billion  wrth  of  securi¬ 
ties  have  been  traded  acro.ss  the  in- 
tfrnatoinal  border  during  1951. 
Canadian  residenl.s  sold  $539.6  mil- 
I'on  worth  of  bonds  and  stocks  to 
U..S.  residents,  while  they  bought 
from  U.S.  re.sidents.  securities  to 
trie  tune  of  $545.3  million.  Total 
transactions  of  $1,084,900,000  com¬ 
pared  with  $836,300,000. 

The  current  transactions  do  not 
include  the  very  important  siim.s  of 
new  issues  placed  b.v  Canadian 
companies  in  the  United  States. 

Brokerage  Balances 

There  are  no  figures  available, 
showing  the  total  amounts  of 
brokerage  funds  held  by  Canadian 
firms  in  the  United  States  and  by 
U.S.  firm.s  in  Canada.  The  Federal 


An  inviting  Marboleum  Tile  floor  in  the  store  of  F.  C.  Burroughs  Furniture  Co.,  Toronto,  using 
patterns  M/54  and  M/85.  When  you  plan  to  build  or  renovate,  ask  your  architect  or  flooring 
contractor  about  what  can  be  done  with  linoleum  to  provide  floors  specially  designed  for  you. 


Rt  4ppDiniment 
Srolrh  Vhiikv  DiitillBr* 
Tn  th#  Late  King  GcnrfLe  VI 
Jfthn  Dewar  A  Sona  Ltd. 


FOR  ANY  WEAR  ON  ANY 
FLOOR  ANYWHERE 


The  many  advantages  of  Domin¬ 
ion  linoleum  have  been  time- 
tested  and  proved  for  over  forty 
years  on  the  floors  of  Canadian 
stores,  schools,  hospitals,  homes 
and  public  buildings  of  all  kinds. 


'Continued  from  Page  One) 

in.  if  the  things  were  only  on  th^ 
level. 


Linoleum  is  unequalled  as  a  flooring  for  stores,  offices, 
public  buildings  of  all  kinds,  for  it  offers  an  unmatched 
combination  of  advantages.  Its  ease  of  cleaning,  dura¬ 
bility  and  low  maintenance  cost  make  it  economical.  It 
is  attractive,  too,  in  its  many  colours  and  patterns.  It  is 
also  resilient,  and  deadens  sound,  and  kills  germs. 
Further  it  is  adaptable  to  designs  directing  traffic, 
displaying  trademarks  or  other  appropriate  motifs. 


The  pi  I'.'entation  of  new  MP  .$ 
'vn  thp  Hill  wa.s  George  Drew  ,<! 
biggest  single  triumph  .since  he 
got  there  and  .shows  that,  if  a 
man  ha.s  the  courage  to  wait, 
thing.s  will  go  hi.s  way. 

The  Liberals  had  the  fust  two 
hut  their  triumph  wa.s  shorter. 
■Norman  Schneider.  Liberal  saus¬ 
age  maker  from  North  Waterloo, 
walked  in  first;  he  wa.s  the  tall- 
e.st  of  all  the  fledgling  MP's.  He 
was  escorted  by  his  leader.  Mr. 
St.  Laurent  and  by  Hon.  Walter 
Harris,  Minister  for  his  area. 
Then  came  Joseph  L.  Deslieres. 
Mayor  of  Sutton.  He  was  spon¬ 
sored  by  Hon,  Alcide  Cote,  of  St. 
Jean  -  Iberville  -  Napiervilje.  The 
two  of  them  were  seated  together 
up  near  the  Speaker  in  a  back 
bench. 

The  second  day  here.  William 
Ward,  MP  for  Dauphin  since  1921. 
came  out  into  the  lobby  atwi  told 
Schneider  not  to  stay  around  Ot¬ 
tawa  for  a  third  of  a  century  the 
way  he  had  done  He  said  it  took 
a  lot  out  of  a  man. 


1952 

our  80th  aCnnloeroary 


SCOTCH  WHISKY 


MARBOLEUM  •  JASPE  LINOLFUM  •  BATTLESHIP  (plain) 

in  tiles  or  by-lhe-yard— products  of 

DOMINION  OILCLOTH  &.LiN0LEUM  COMPANY  LIMITED 

Montreal 


Availabf#  in  40  OX.  ond  26!4  ox.  bottUa 


DISTILLED,  BLENDED  AND  BOTTLED  IN  KOTLAND 


